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DlREaoRs’ REVIEW

REPORT OF DIRECTORS ON THE CONSOLIDATED AND UNCONSOLIDATED FINANCIAL STATEMENTS FOR

FIRST QUARTER ENDED SEPTEMBER 30, 2021

The Board of Directors is pleased to present a concise overview of the financial and operational

performance of the Company for the quarter ended September 30, 2021.

Key Financial Highlights:

Consolidated net profit during the period under review was Ks. 7,417 million, resulting in earnings per

share of Ks. 5.72 compared to net profit of Ks. 8,144 million and earnings per share of Ks. 628 in the same

period last year. The decrease in profit is mainly due to lower share of profit from CPHGC due to loss from

transformer damage which is partly offset by lower administrative & finance cost.

Unconsolidated net profit during the period under review was Ks. 4,427 million, resulting in earnings per

share of Ks. 3.41 compared to net profit of Ks. 3,259 million and earnings per share of Ks. 251 in the same

period last year. The increase in profit is mainly due to higher return on equity as per tariff profile, higher

income form management services and lower administrative & finance costs

Key Operational Highlights:

The key operational highlights for the period under review are as follows:

Technical Parameters Hub Narowal Laraib CPHGC

Net Electrical Output (GWh) 527 267 100 1,221

Load Factor (%) 20 57 54 44

A comprehensive optimization exercise was carried out to realign the Organizational Structure,

Headcount and SWB strategy with the evolving business dynamics of Power Sector. The realignment

would result in significant cost savings for the company on recurring basis while still attracting and

retaining quality talent.

Growth Projects
The lignite based 330MW Thar Energy Limited (TEL) Project in Thar Block II has completed 77% of Project

Construction and targets to achieve Commercial Operations Date (CODJ by first half of 2022. Recently, the

Project has achieved 10 million safe manhours milestone.

The lignite based 330MW ThalNova Power Thar (Pvt.) Ltd Project in Thar Block II has completed 53% of

Project Construction and targets to achieve COD by second half of 2022. The Project has achieved

successful hoisting of steam drum in October.

HUBCO through its wholly owned subsidiary Hub Power Holdings Limited (HPHL) has finalized terms of

Joint Venture agreement with China Power International Maintenance Engineering Company Limited

(CPIME) (49% HPHL and 51% CPIME) to offer O&M services to 2x660MW China Power Hub Generation

Company (CPHGC). CPIME has been providing O&M services for coal plants in China and the iv would

enable HUBCO to further enhance its capability of O&M services for super critical coal fired power plants.



HUBCO’s Wastewater recycling project for the SITE Industrial Area is progressing steadily. The USP
submitted to the Government of Sindh (GoS) in Public Private Partnership (PPP) mode had been accepted
by the GoS, inputs from the key stakeholders are being finalized and the bidding procedure is expected to
initiate shortly.

The Company remains grateful to its shareholders, employees, business partners and all other
stakeholders for their confidence and support in our journey towards growth and prosperity.

By Order of the Board

M. Habibullah Khan
Chairman

Kamran Kamal
Chief Executive Officer
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Turnover

THE HUB POWER COMPANY LIMITED
CONDENSED INTERIM UNCONSOLIDATED

STATEMENT OF PROFIT OR LOSS (UNAUDITED)
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2021

3 months ended
Sep 2021

Note (Rs. ‘ODDs)

5 18,055,089

3 months ended
Sep 2020

(Rs. ‘ODDS)

8807,638

Operating costs 6 (12,508,169) (3,980,777)

GROSS PROFIT

General and administration expenses

Other income

Workers’ profit participation fund

PROFIT FROM OPERATIONS

Finance costs

PROFIT BEFORE TAXATION

Taxation

PROFIT FOR THE PERIOD

Basic and diluted earnings per share (Rupees)

I

8

9

5,546,920 4,826,861

(1 38,663) (235,909)

461,938 258,322

(23,090) (12,654)

5.847,105 4.836,620

(1.306,434) (1.533,965)

4,540,671 3,302,655

(114,025) (43,468)

4,426,646 3,259,187

3.41 2.51

The annexed notes from 1 to 21 form an integral part of these condensed interim unconsolidated financial statements

M. Habibullah Rhan Kamran Kamal
Chairman Chief Executive Chief Financial Officer
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THE HUB POWER COMPANY LIMITED
CONDENSED INTERIM UNCONSOLIDATED

STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2021

3 months ended
Sep 2021

(Rs. ‘OOOs)

3 months ended
Sep 2020

(Rs. ‘OOOs)

Profit for the period

Other comprehensive income for the period:

Items that will not be reclassified to Profit or Loss in subsequent
periods

Gain on revaluation of equity investment at fair value
through other comprehensive income

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD

134,629 67,150

4,561,275 3,326,337

The annexed notes from ito 21 form an integral part of these condensed interim unconsolidated financial statements.

CSsir
Chief Financial Officer

4,426,646 3,259,187

Kamran Kamal
Chief Executive

M. Habibullah Khan
Chairman
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ASSETS
NON-CURRENT ASSETS

Fixed Assets
Property, plant and equipment
Intangibles

Long term investments
Long term deposits and prepayments

CURRENT ASSETS
Stores, spares and consumables
Stock-in-trade
Trade debts
Loans and advances
Prepayments and other receivables
Cash and bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES

Share Capital
Authorised

Issued, subscribed and paid-up
Capital Reserve

Share premium
Revenue Reserve

Unappropriated profit

NON-CURRENT LIABILITIES
Long term loans
Long term lease liabilities

CURRENT LIABILITIES
Trade and other payables
Unclaimed dividend
Unpaid dividend
Interest / mark-up accrued
Short term borrowings
Current maturity of long term
Current maturity of long term

TOTAL EQUITY AND LIABILITIES

COMMITMENTS AND CONTINGENCIES

M. Habibullah Khan
Chairman

10,256,644
5,942

57,295,307
22,067

1,377,785
2,805,876

72,205,856
686,101

15,050.966
300,744

The annexed notes from 1 to 21 form an integral part of these condensed interim unconsolidated financial statements.

ir
Chief Financial Officer

THE HUB POWER COMPANY LIMITED
CONDENSED INTERIM UNCONSOLIDATED

STATEMENT OF FINANCIAL POSITION
AS AT SEPTEMBER 30, 2021

Sep 2021 Jun 2021
(Rs. ‘OOOs) (Rs. ‘OOOs)

Note (Unaudited) (Audited)

9,780,923
3,192

57,626,956
22,189

67,433,260 67,579,960

1,267,819
4,204,754

80,370,946
2,506,520

11,913,672
297,547

10

11

12

13

14

15

100,561,258 92,427,328

167994,518 160,007,288

17,000,000 17,000.000

12,971,544 12,971,544

5,600,000 5,600,000

40.914,165 36,352.890

59,485,709 54,924.434

27,750,340 30.420,239
• 255.617 263.814

28,005,957 30,684,053

49,945,224 41.816.916
226,983 227,729
43,686 46,084

442,869 631,727
22,623,475 27,069,321

7,189,067 4,577,235
31,548 29,789

80,502,852 74,398,801

167,994,518 160,007,288

loans
lease liabilities

Chief Executive
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A r HUBCO CONDENSED INTERIM UNCONSOLIDATED

STATEMENT OF CASH FLOWS (UNAUDITED)
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2021

3 months ended 3 months ended
Sep2021 Sep2020

Note (Rs. ‘OOOs) (Rs. ‘OOOs)
CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation
Adjustments for:

Depreciation
Amortisation
Dividend income from subsidiary
Loss on disposal of fixed assets -

Provision against slow moving stores, spares and consumables 79,798
Staff gratuity 5,500
Interest income (4,354)
Interest / mark-up expense 1409,527
Mark-up on lease liabilities 10018
Amortisation of transaction costs 20,566

Operating profit before working capital changes
Working capital changes

Cash generated from operations

Interest income received
Interest / mark-up paid
Staff gratuity paid
Taxes paid

Net cash generated from I (used in) operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

___________ ___________

Dividend received from subsidiaries
Fixed capital expenditure
Proceeds from disposal of fixed assets
Long term investments made
Long term deposits and prepayments

Net cash generated from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

___________ ___________

Dividends paid
Proceeds from long term loans
Repayment of long term loans
Repayment of long term lease liabilities

Net cash used in financing activities

Net increase! (decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

_______________ _______________

Cash and cash equivalents at the end of the period

The annexed notes from 1 to 21 form an integral part of these condensed interim unconsolidated financial statements.

M. Habibullah Khan
Chairman

4,540,671 3,302,655

478,727
2,757

477,951
6,816

(50,000) (100,000)
176

82,147
6,575

(8)
1,182,241

9,251
21,098

6,273,635 5,208,477
(571,109) (3,905,737)

5,702,526 1,302,740

15 913
(1,371,099) (1,606,499)

(2,000) -

(52,391) (33,349)

4,277,051 (336,195)

463,761 513,761
(3,281) (4,807)

92 -

(197,019) (137,000)
(122) 200

263,431 372,154

(3,144) (9,457)
- 209,198

(79,000) (273,961)
(15,689) (9,270)

(97,833) (83,490)

4,442,649 (47,531)

(26,768,577) (29,402,692)

(22,325,928) (29,450,223)17

mran Kamal
Chief Executive Chief Financial Officer



THE HUB POWER COMPANY LIMITED
CONDENSED INTERIM UNCONSOLIDATED

STATEMENT OF CHANGES IN EQUITY (UNAUDITED)
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2021

3 months ended
Sep 2021

(Rs. ‘OOOs)
ISSUED CAPITAL

Balance at the beginning of the period

Balance at the end of the period

SHARE PREMIUM

Balance at the beginning of the period

Balance at the end of the period

______________

UNAPPROPRIATED PROFIT

Balance at the beginning of the period 36,352890

Profit for the period 4,426,646
Other comprehensive income for the period 134.629

Total comprehensive income for the period 4,561,275

Balance at the end of the period 40,914,165 —

TOTAL EQUITY 59,485,709

The annexed notes from 1 to 21 form an integral part of these condensed interim unconsolidated financial

A V HUSCO

3 months ended
Sep 2020

(Rs. ‘COOS)

12,971,544

12,971,544

12,971,544

12,971,544

5,600,000 5,600,000

5,600,000 5,600,000

I
24,108,136

3,259,187
— 67,150

3,326,337

27,434,473

46,006,017

statements.

M. Habibullah Khan
Chairman

Kamran Kamal
Chief Executive

Asi
Chief Financial Officer



THE HUB POWER COMPANY LIMITED
A r HUBCO NOTES TO THE CONDENSED INTERIM UNCONSOLIDATED

FINANCIAL STATEMENTS (UNAUDITED)
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2021

THE COMPANY AND ITS OPERATIONS

The Hub Power Company Limited (the ‘Company”) was incorporated in Pakistan on August 1, 1991 as a public
limited company. The shares of the Company are listed on the Pakistan Stock Exchange (PSX) The principal
activities of the Company are to develop, own, operate and maintain power stations. The Company owns an oil-fired
power station of 1,200 MW (net) in Balochistan (Hub plant).

The Company has the following subsidiaries and associates:

Subsidiaries

- Laraib Energy Limited (LEL) - Holding of 74.95%;
- Hub Power Services Limited (HPSL) - Holding of 100%;
- Hub Power Holdings Limited (HPHL) - Holding of 100%;
- Narowal Energy Limited (NEL) - Holding of 100%; and
- Thar Energy Limited (TEL) - Holding of 60%.

Associates

- China Power Hub Generation Company (Private) Limited (CPHGC) - legal ownership interest of 47.5%; and
- ThalNova Power Thar (Private) Limited (TNPTL) - ownership interest of 38.3%.

Joint Venture

- Prime International Oil & Gas Company Limited - Holding of 50%.

2. BASIS OF PREPARATION

2.1 Statement of compliance

These unaudited condensed interim unconsolidated financial statements of the Company for the first quarter
ended September 30, 2021 have been prepared in accordance with the accounting and reporting standards
as applicable in Pakistan for interim financial reporting. The accounting and reporting standards as applicable
in Pakistan for interim financial reporting comprise of:

- International Financial Reporting Standards (IFRS) issued by the International Accounting Standards Board
(IASB) as notified under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of
IFRS, the provisions of and directives issued under the Companies Act, 2017 have been followed. These
condensed interim unconsolidated financial statements do not include all the information and disclosures as
required in the annual unconsolidated financial statements and should be read in conjunction with the
Company’s annual unconsolidated financial statements for the year ended June 30, 2021.

These condensed interim unconsolidated financial statements are the separate condensed interim financial
statements of the Company in which investments in subsidiaries have been accounted for at cost less
accumulated impairment losses, if any.

3. SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and methods of computation followed for the preparation of these condensed interim
unconsolidated financial statements are same as those applied in preparing the unconsolidated financial statements
for the year ended June 30, 2021.

On September 13, 2021, SECP further extended the exemption of application of Expected Credit Loss model under
IFRS — 9 in respect of financial assets due from Government of Pakistan up to June 30, 2022. Accordingly, the
Company has applied the requirements of lAS — 39 in these condensed interim unconsolidated financial statements
with respect to calculation of impairment loss in respect of such financial assets.
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4. ACCOUNTING ESTIMATES, JUDGEMENTS AND FINANCIAL RISK MANAGEMENT

The preparation of condensed interim unconsolidated financial statements requires management to make
judgements, estimates and assumptions that affect the application of accounting policies and the reported amounts.
Actual results may differ from these judgements, estimates and assumptions. Judgements and estimates made by
the management in the preparation of these condensed interim unconsolidated financial statements are same as
those applied in the Company’s annual unconsolidated financial statements for the year ended June 30, 2021, The
Company’s financial risk management objectives and policies are consistent with those disclosed in the Company’s
annual audited unconsolidated financial statements for the year ended June 30, 2021.

Note

3 months ended
Sep 2021

(Rs. ‘OOOs)

3 months ended
Sep 2020

(IRs. ‘OOOs)
5. TURNOVER

6.2 This includes salaries, wages and benefits of employees seconded from HPSL to the Company.

Note

3 months ended
Sep 2021

(Rs. 000s)

3 months ended
Sep 2020

(Rs. ‘OOOs)
7. OTHER INCOME

Financial assets
Interest income

Non4inancial assets

8 4,354

Loss on disposal of fixed assets-net
Dividend income from HPSL
Income from management services
Exchange gain

7.1

(176) -

50,000 100,000
411,801 153,089

305 879

461 930 253,968

461,938 258,322

6,008,826
11,676,266

1,192,762
198,067

5,595,196
2,078,134
1,203,308

27,342

Capacity Purchase Price (CPP)
Energy Purchase Price (EPP)
Late Payment Interest (LPI)
Startup Charges (SC)
Part Load Adjustment Charges (PLAC)

Less: Sales tax on EPP

6. OPERATING COSTS

Fuel cost
Late payment interest to fuel supplier
Stores and spares
Operations and maintenance
Salaries, benefits and other allowances
Insurance
Depreciation
Amortisation
Repairs, maintenance and other costs

6.1 This represents services rendered
Agreement.

6.1
6.2

667,935 153,844
19,743,856 9,057,824
(1,688,767) (250,186)
18,055,089 8,807,638

10,811,203 2,048,930
441,195 612,153
138,339 100,639
32,000 72,250

154,957 197,797
230,462 240,129
463,915 462,985

2,428 6,493
233,670 239,401

12,508,169 3,980,777

by HPSL (a subsidiary company) under Operations and Maintenance (O&M)
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3 months ended
Sep 2021

(Rs. ‘OOOs)

3 months ended
Sep 2020

(Rs. ‘OOOs)

7.1 Income from management services
Services income

Cost of services

686,816 283,196

(275,015) (130,107)

411,801 153,089

The Company has entered into services agreements with TEL (a subsidiary company) and TNPTL (an
associate company). In accordance with the terms of the agreements, the Company provides assistance to
TEL and TNPTL in performance of their obligations under relevant project agreements including Power
Purchase Agreements, Coal Supply Agreements, Water Use Agreements, Implementation Agreements, EPC
Contracts and D&M Agreements.

Note

3 months ended
Sep 2021

(Rs. ‘OOOs)

3 months ended
Sep 2020

(Rs. ‘COOs)

8. WORKERS PROFIT PARTICIPATION FUND

8.1 Workers’ profit participation fund

Provision for Workers’ profit participation fund
Workers’ profit participation fund recoverable from CPPA(G)

Interest! mark-up on long term loans
Mark-up on long term lease liabilities
Mark-up on short term borrowings
Amortisation of transaction costs
Other finance costs

8.1

9. FINANCE COSTS

23,090 12,654

228,191 165.765
(205.101) (153.111)

23,090 12,654

740,164 760,179
9,251 10,018

442,077 649,348
21,098 20,566
93,844 93.854

1,306.434 1,533,965

Sep 2021 Jun 2021
(Rs. ‘ODOs) (Rs. ‘COOs)

(Unaudited) (Audited)

9,780,247 10,255,968
676 676

9,780,923 10,256,644

10. PROPERTY, PLANT AND EQUIPMENT

Operating fixed assets
Capital work-in-progress (CWIP)

10.1 Additions to property, plant and equipment during the period were Rs. 3 million (Sep 2020:
disposals therefrom at net book value were Rs. 0.3 million (Sep 2020: Rs. Nil).

Rs. 5 million) and
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Sep 2021 Jun 2021
(Rs. ‘OOOs) (Rs. ‘OOOs)

11. LONG TERM INVESTMENTS Note (Unaudited) (Audited)

Investment in subsidiaries - unquoted
Laraib Energy Limited (LEL) 4674189 4,674189
Hub Power Services Limited (HPSL) 100 100
Hub Power Holdings Limited (HPHL) 11.1 38,995,534 38,995534
Narowal Energy Limited (NEL) 3,921,883 3,921,883
Thar Energy Limited (TEL) 7,165,917 7,165,917

54,757,623 54,757,623

Others - unquoted
Equity investment at fair value through other comprehensive income
- Sindh Engro Coal Mining Company Limited (SECMC) 2,869,333 2,537,684

57,626.956 57,295,307

11.1 Hub Power Holdings Limited (HPHL)

HPHL. a wholly owned subsidiary, was incorporated in Pakistan on March 10, 2015 as a public limited company.
The principal activities of the subsidiary are to invest in new business opportunities.

11.1.1 China Power Hub Generation Company (Private) Limited (CPHGC)

On July 14, 2021, the CPHGC’s power plants tripped. Based on the initial assessments of CPHGC, this
happened due to unusual weather conditions, which caused damages to the CPHGC’s equipment including
transformer of unit one of the power plant, which was destroyed beyond repair and its recoverable amount has
been determined to be Nil. Accordingly, CPHGC has recorded an impairment loss equal to its net book value of
Rs. 1,989.69 million. CPHGC is in process of ascertaining the amount of insurance claim,

Sep 2021 Jun 2021
(Rs. ‘OOOs) (Rs. ‘COOs)

Note (Unaudited) (Audited)
12. TRADE DEBTS

Considered good - Secured

Capacity Purchase Price (CPP) 38,532,394 42,246,908
Energy Purchase Price (EPP) 15,228,211 3,605,522
Late Payment Interest (LPI) 12.1 25,462,572 26,071,659
Startup Charges (SC) 248,176 50,110
Part Load Adjustment Charges (PLAC) 899,593 231,657

12,2 80,370,946 72,205,856

12.1 This includes Rs. 3,813 million (June 2021: Rs. 4,559 million) related to LPI which is not yet billed by the
Company.

12.2 This includes an amount of Rs. 70,627 million (June 2021: Rs. 60,278 million) receivable from CPPA(G) which is
overdue but not impaired because the trade debts are secured by a guarantee from the GOP under the
Implementation Agreement (IA). The delay in payments from CPPA(G) tarries mark-up at SBP Reverse Repo
rate pIus 2% per annum compounded semi-annually for all overdue amounts except Late Payment Interest
invoices.
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Sep 2021 Jun 2021
(Rs. ‘DOGs) (Rs. ‘OOOs)
(Unaudited) (Audited)

13. PREPAYMENTS AND OTHER RECEIVABLES

Prepayments 88,574 41,755

Other receivables

Interest accrued 152 159
Income tax - refundable 290540 352,174
Income tax - (Contractor tax refundable) 372469 372,469
Sales tax 7,769,571 7.373,750
Staff gratuity 17,949 19.534
Receivable from LEL 34,797 726,849
Receivable from HPHL 175,657 53,792
Receivable from NEL 8,456 2.525
Receivable from TEL 20,694 48,697
Receivable from TNPTL 106,243 23,915
Receivable from TEL against services agreement 354,192 3,510,502
Receivable from TNPTL against services agreement 8,050 63,386
Workers’ profit participation fund recoverable from CPPA(G) 2.666,121 2461,020
Miscellaneous 207 439

11,825,098 15,009,211

11.913,672 15,050,966

14. TRADE AND OTHER PAYABLES

This includes Ps. 42,280 million (June 2021: Ps. 34.496 million) payable to Pakistan State Oil Company Limited (P80),
out of which overdue amount is Ps. 37.596 million (June 2021: Ps. 26,682 million).

The delay in payments to PSO carries mark-up at SSP Reverse Repo rate plus 2% per annum compounded semi
annually except Late Payment Interest invoices.

15. COMMITMENTS AND CONTINGENCIES

There is no material change in the status of commitments and contingencies as disclosed in the annual unconsolidated
financial statements of the Company for the year ended June 30, 2021.

16. RELATED PARTY TRANSACTIONS AND BALANCES

Related parties comprise of subsidiaries, associates, retirement benefit funds, directors and key management personnel.
Significant transactions with related parties during the period, other than those which have been disclosed elsewhere in
these condensed interim unconsolidated financial statements are as follows:

3 months ended 3 months ended
Sep 2021 Sep 2020

16.1 Details of transactions (Rs. ‘COOs) (Rs. 000s)

Subsidiaries

Laraib Energy Limited

Reimbursable expenses incurred on behalf of subsidiary 37,258 19,854

Receipts against reimbursement of expenses from subsidiary 51,298 16,129

Dividend received 678,012 413,761

Hub Power Holdings Limited

Reimbursable expenses incurred on behalf of subsidiary 125,859 119,465

Receipts against reimbursement of expenses from subsidiary 3,994 51,784
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Narowal Energy Limited

Reimbursable expenses incurred on behalf of subsidiary

Receipts against reimbursement of expenses from subsidiary

Interest income on loan to subsidiary

Receipts against interest on loan to subsidiary

3 months ended
Sep 2020

(Rs. Duos)

8,483

12,025

23.352

44,097

81,720

100.000

1.846

3,916

Thar Energy Limited

Investment in subsidiary

Reimbursable expenses incurred on behalf of subsidiary

Receipts against reimbursement of expenses from subsidiary

Receipts against services rendered to subsidiary

Services rendered to subsidiary

6,450

34,453

3,746,069

589,759

137,000

5,147

246.757

Other related parties

Investment in SECMC

Services rendered to TNPTL

Reimbursable expenses incurred on behalf of TNPTL

Receipts against reimbursement of expenses from TNPTL

Receipts against services rendered to TNPTL

Remuneration to key management personnel
Salaries, benefits and other allowances
Retirement benefits

Directors’ fee

Contribution to staff retirement benefit plans of the Company

Contribution to staff retirement benefit plans of HPSL

Contribution to staff retirement benefit plan of TEL

Hub Power Services Limited

Reimbursable expenses incurred on behalf of subsidiary

Receipts against reimbursement of expenses from subsidiary

Reimbursable expenses incurred by subsidiary

Payments against reimbursement of expenses to subsidiary

Amount paid for O&M services rendered

Dividend received

Interest expense on loan from subsidiary

Payments against interest on loan from subsidiary

3 months ended
Sep 2021

Note (Rs. 000s)

3,108

5,374

18,273

6,044

38,429

50,000

16.1 3 6,009

16.2.1

4.228 11.350

15,652

1,703 15,964

39,422

197,021

257,257 36.441

104,560

22,232

262,732

47.365

16.1.1 & 16.1.2

40,700
1,446

42,148

1,600

3,948

30.021
996

31,017

1,300

4,409

52,564

179

103

7,357

269

Contribution to staff retirement benefit plan of LEL 14
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16.1.1 Transactions with key management personnel are carried out under the terms of their employment. They are also
provided with the use of Company maintained automobiles and certain other benefits.

16.1.2 The above figures do not include cost allocated to subsidiary companies amounting to Rs. 6 million (Sep 2020: Ps.
5 million).

16.1.3 The Company has obtained an unsecured short term loan facility for an amount of up to Ps. 500 million from
HPSL, to meet its working capital requirements. This facility carries markup at the rate of 0.75% per annum above
one month KIBOP payable on quarterly basis The maximum aggregate amount outstanding at any time during the
period was Rs. 207 million (2020:Rs, 123 million).

161.4 The transactions with related parties are made under mutually agreed terms and conditions.

Sep 2021 Jun 2021
(Rs. ‘OOOs) (Rs. 000s)

16.2 Details of outstanding balances Note (Unaudited) (Audited)
Subsidiaries

Hub Power Services Limited

Payable to subsidiary lg,138 34,945

Loan from subsidiary 374,705 129,000

Narowal Energy Limited

Loan to subsidiary 16.2 1 2,488,170 140,720

Associate

ThalNova Power Thar (Private) Limited

Unearned income under management services 329,701 379,562

Other related parties

Payable to The Hub Power Company Limited

- Employees’ Provident Fund - 2629

Payable to Hub Power Services Limited - Pension Fund 9310 11279

Payable to Hub Power Services Limited - Provident Fund - 5.605

Payable to Thar Energy Limited - Employees’ Provident Fund - 112

16.2.1 The Company has provided NEL an unsecured short term loan facility for an amount of up to Ps. 3,000 million, to meet its
working capital requirements, which carries markup at the rate of 0.4% per annum above one month KIBOR. Any late
payment is subject to an additional payment of 1.00% per annum above the normal mark-up rate. The maximum
aggregate amount outstanding at any time during the period was Ps. 2,488 million.

3 months ended 3 months ended
Sep 2021 Sep 2020

17. CASH AND CASH EQUIVALENTS (Rs. ‘OQOs) (Rs. 000s)

Cash and bank balances 297,547 497,727
Short term borrowings (22,623,475) (29947,950)

(22,325,928) (29,450.223)
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3 months ended 3 months ended
Sep 2021 Sep 2020

18. PLANT CAPACITY AND PRODUCTION

HUB PLANT

Theoretical Maximum Output
Total Output

Load Factor 20% 4%

Practical maximum output for the power plant taking into account all the scheduled outages is 2,204 GWh (Sep
2020: 2.463 GWh). Output produced by the plant is dependent on the load demanded by CPPA(G) and the plant
availability.

19. DATE OF AUTHORISATION

These condensed interim unconsolidated financial statements were authorised for issue on October 29, 2021 in
accordance with the resolution of the Board of Directors.

20. SUBSEQUENT EVENT

The final dividend of iRs. 5.00 per share, amounting to Rs. 6,485.772 million for the fiscal year ended June 30,
2021 was approved at the Annual General Meeting held on October 05, 2021. Hence, it will be accounted for in
the period in which it is approved.

2650 GWh
527 GWh

2,650 GWh
105 GWh

21. GENERAL

Figures have been rounded off to the nearest thousand Pakistani rupees, unless otherwise stated.

M. Habibullah Khan

Chairman
Kamran Kamal

Chief Executive Chief Financial Officer
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