A

47 HUBCO

The Hub Power Company Limited

Unaudited Financial Statements
for the First Quarter Ended

September 30, 2024



Contents

The Hub Power Company Limited

Company Information

Directors’ Report English

Condensed Interim Unconsolidated Profit & Loss Account

Condensed Interim Unconsolidated Statement of Comprehensive Income
Condensed Interim Unconsolidated Statement of Financial Position
Condensed Interim Unconsolidated Cash Flow Statement

Condensed Interim Unconsolidated Statement of Changes in Equity

Notes to the Condensed Interim Unconsolidated Financial Statements

The Hub Power Company Limited and its Subsidiary Company

Condensed Interim Consolidated Profit & Loss Account

Condensed Interim Consolidated Statement of Comprehensive Income
Condensed Interim Consolidated Statement of Financial Position
Condensed Interim Consolidated Cash Flow Statement

Condensed Interim Consolidated Statement of Changes in Equity
Notes to the Condensed Interim Consolidated Financial Statements

Directors’ Report Urdu



Board of Directors

Audit Committee

Company Secretary

Leadership Team

Company Information

M. Habibullah Khan
Muhammad Kamran Kamal
Samina Mumtaz Zehri

Aly Khan

Aleeya Khan

Manzoor Ahmed

Dr. Nadeem Inayat

Saad Igbal

Shafiuddin Ghani Khan

Manzoor Ahmed
Farayha Sohail
Saad Igbal

Aly Khan

Dr. Nadeem Inayat

Faiza Kapadia Raffay

Muhammad Kamran Kamal
Kaleem Ullah Khan
Saleemullah Memon
Muhammad Sagib

Amjad Ali Raja

Fayyaz Ahmad Bhatti

Faiza Kapadia Raffay

Chairman

Chief Executive Officer
GOB Nominee
Member

Member

Member

Member

Member

Member

Chairman
Secretary
Member
Member

Member

Chairman
Member & Secretary
Member
Member
Member
Member

Member



Registered & Head 9th Floor, Ocean Tower

Office Block-9, Main Clifton Road, Karachi.
P.O. Box No. 13841, Karachi-75600
Email: Info@hubpower.com
Website: http://www.hubpower.com

Principal Bankers Albaraka Bank Limited
Allied Bank of Pakistan
Askari Bank Limited
Bank Alfalah Limited
Bank Al-Habib Limited
Bank Islami Pakistan Limited
Bank of Punjab
Dubai Islamic Bank Pakistan Limited
Faysal Bank Limited
Habib Bank Limited
Habib Metropolitan Bank Limited
Industrial & Commercial Bank of China
JS Bank Limited
MCB Bank Limited
Meezan Bank Limited
National Bank of Pakistan
Pak Brunei Investment Company Limited
Pak Kuwait Investment Company (Pvt.) Limited
Samba Bank Limited
Saudi Pak Industrial & Agricultural Investment Company Limited
Standard Chartered Bank (Pakistan) Ltd.

United Bank Limited

Inter-Creditor Agents Habib Bank Limited

Allied Bank Limited



Legal Advisors

Auditors

Registrar

Shariah Auditors

Shariah Advisors

Hub Plant

Narowal Plant

Laraib Plan

TEL Plant

TN Plant

CPHGC Plant

PIOGCL Head Office

Laraib Energy Limited
(Subsidiary)

Syed Jamil Shah

A.F. Ferguson & Co. Chartered Accountants

FAMCO Share Registration Services (Pvt) Limited

Reanda Haroon Zakaria & Co.

Alhamd Shariah Advisory Services (Pvt.) Ltd.

Mouza Kund,
Post Office Gaddani,
District Lasbela, Balochistan

Mouza Poong,
5 KM from Luban Pulli Point on Mureedkay-Narowal
Road, District Narowal, Punjab

New Bong Escape Hydro-Electric Power Complex, Village Lehri,
Tehsil & District Mirpur, Azad Jammu & Kashmir

Block-Il, Thar Coalfield, Islamkot (Dist. Tharparkar). Sindh

Block-II, Thar Coalfield, Islamkot (Dist. Tharparkar). Sindh

Mouza Kund,
Post Office Gaddani,
District Lasbela, Balochistan

5% Floor, The Forum G-20, Block-9, Khayaban-e-Jami, Clifton,
Karachi.

Office # 12, 2™ Floor, Executive Complex,
G-8, Markaz, Islamabad.



DIRECTORS’ REVIEW

REPORT OF DIRECTORS ON THE CONSOLIDATED AND UNCONSOLIDATED FINANCIAL STATEMENTS FOR
THE QUARTER ENDED SEPTEMBER 30, 2024

The Board of Directors is pleased to present a concise overview of the financial and operational
performance of the Company for the quarter ended on September 30, 2024.

Key HSE Highlight:
With no recordable injuries reported, the Total Recordable Incident Rate (TRIR) for all sites stood at 0.
Key Financial Highlights:

= Consolidated net profit during the period under review was Rs. 19,125 million, resulting in Earnings
Per Share (EPS) of Rs. 14.74 compared to net profit of Rs. 17,082 million and EPS of Rs. 13.17 during
the same period last year. The increase in profit is mainly due to lower operating cost and finance cost
offset by lower share of profit from associates and joint ventures,

» Unconsolidated net profit during the period under review was Rs. 7,785 million, resulting in EPS of Rs.
6.00 compared to net profit of Rs. 4,047 million and EPS of Rs. 3.12 during the same period last year.
The decrease in unconsolidated profit is mainly due to higher revenues, higher dividend income and
lower finance cost.

Key Operational Highlights and Significant Events:
The key operational highlights for the period under review are as follows:
= Power Generation and O&M

Subsequent to quarter-end, negotiations were held with the Task Force constituted by Prime Minister of
Pakistan to implement structural reforms in power sector. This culminated into a Negotiated Settlement
Agreement ("the Agreement”] with the Government of Pakistan (GoP) and CPPA(G). Under the
Agreement, all rights and obligations under PPA, 1A and Sovereign Guarantee cease upon termination
effective October 1, 2024, As a part of the Agreement, GoP and CPPA(G) have agreed to settle the
Company's outstanding receivables upto October 1, 2024. CPPA|G) has agreed to reimburse the Company
if sales tax apportionment on Capacity Purchase Price (CPP) is decided against the Company. Furthermore,
WWF and WPPF accrued till June 30, 2024, when decided by the Supreme Court, will be reimbursed to
the Company by CPPA(G). It was also agreed that all outstanding obligations of the Company towards PSO
will be assumed by CPPA{G]/GoP. Subsequently, the Company has received Rs. 36.46 billion from CPPA|G)
out of the net receivable amount of Rs. 36,5 billion.

Annual Dependable Capacity (ADC) Test of Hub plant was carried out in September 2024 in which the
plant demonstrated 1173.5 MW capacity.

Technical Parameters Hub  Narowal  laraib  CPHGC  TEL ™
Net Electrical Qutput (GWh) 15 9 59 141 403 530
Lead Factor (%) 0.59% 2% 32% 5% 61% B80%



s E&P Sector - PIOGCL

For the new exploration block South West Miano Ill, exploration license and petroleum concession
agreement are under execution. Prime continues to assess opportunities to increase the exploration and
development activity within the existing blocks as well as in partnership with leading oil and gas
companies in Pakistan.

Growth Projects:

As part of our commitment to setting up a local vehicle assembly plant for new energy vehicles in Pakistan,
Mega Motor Company (Private} Limited has recently signed a Supply and Manufacturing agreement and
Technical License Agreement with BYD Auto Industry Company Limited. These agreements are in addition
to the Distribution Agreement signed between the parties in June 2024 to launch and sell BYD's
vehicles in the country.

In ling with our initiative in Electric Vehicles (EV) domain, a new venture Hubco Green (Private) Limited is
in process of incorporation with the objective to install EV charging infrastructure across the country,
including motorways, highways, major cities and destination charging avenues.

The Company remains grateful to its shareholders, employees, business partners and all other
stakeholders for their confidence and support in our journey towards growth and prosperity.

By Order of the Board

l’ﬁ" A -

Kamran Kamal M. Habibullah Khan
Chief Executive Officer Chairman
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THE HUB POWER COMPANY LIMITED
CONDENSED INTERIM UNCONSOLIDATED

STATEMENT OF PROFIT OR LOSS (UNAUDITED)
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2024

3 months ended 3 months ended

Revenue from contract with customer - net

Cost of revenue

GROSS PROFIT

General and administration expenses

Other income

Other operating expenses

PROFIT FROM OPERATIONS

Finance cosis

PROFIT BEFORE TAXATION
Taxation

PROFIT FOR THE PERIOD

Basic and diluted earnings per share (Rupees)

Sep 2024 Sep 2023
Note (Rs. '000s) (Rs. '000s)
13,110,064 0,846,876
5 (3,757 604) (2,8083,756)
9,352,460 6,953,120
(217,189) (195,338)
6 541,847 87,241
T =
9,677,118 6,845,023
8 (1,880,245) (2,792,237)
7,796,873 4,052,786
(11,508) (5,823)
7,785,365 4,046,963
6.00 312

The annexed notes from 1 to 18 form an integral part of these condensad interim unconsolidated financial slatements,

M. Habibullah K
Chairman
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Kamran Kamal
Chief Executive

ity

Muhammad Sagib
Chief Financial Officer



THE HUB POWER COMPANY LIMITED

HUBCO CONDENSED INTERIM UNCONSOLIDATED
STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2024

3 months ended 3 months ended

Sep 2024 Sep 2023
(Rs. '000s) {Rs. '000s)
Profit for the period 7,785,365 4,046,963
Other comprehensive income for the period;
ltems that will not be reclassified to Profit or Loss in subsequent
periods
Gain on revaluation of equity investment at fair value
through other comprehensive income - 93,609
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 7.785365 4,140,572

The annexed notes from 1 to 18 form an integral part of these condensed interim unconsolidated financial statements,

k W
M. Habibulla Kamran Kamal Muhammad Sagib

Chairman Chief Executive Chief Financial Officer



THE HUB POWER COMPANY LIMITED
HUBCO CONDENSED INTERIM UNCONSOLIDATED

ASSETS
NON-CURRENT ASSETS
Fixed Assets
Property, plant and equipment
Intangibles
Long term investments
Long term loan to subsidiary
Leng term deposits

CURRENT ASSETS
Stores, spares and consumables
Stock-in-frade
Trade debts
Loans and advances

Prepayments and other receivables

Cash and bank balances

TOTAL ASSETS

AND
SHARE CAPITAL AND RESERVES
Share Capital
Authorised

Issued, subscribed and paid-up
Capital Reserve
Share premium
Revenue Reserve
Unappropriated profit

NOM-CURREMNT LIABILITIES
Long term loans
Long term lease liabilities

CURRENT LIABILITIES
Trade and ather payables
Provision for taxation
Unclaimed dividend
Unpaid dividend
Interest ! mark-up accrued
Short term borrowings
Current maturity of long term loans

Current maturity of long term lease liabilities

TOTAL LIABILITIES

STATEMENT OF FINANCIAL POSITION
AS AT SEPTEMBER 30, 2024
Sep 2024 Jun 2024
(Rs. '000s) (Rs. '000s)
Note (Unaudited) (Audited)
g 4,493 248 4,901,011
188 3492
10 63,993 330 63,093,339
16.1.1 23,003,563 -
10,495 14.314
81,500,833 68,509,006
575,546 38,189
2,040,737 2,263,240
36,499,120 62,017,423
94,971 85,710
11 16,036,375 20,220,475
630,760 2 355,983
55,877,509 88,481,020
147,378,342 157,300,028
17,000,000 17,000,000
12,871,544 12,871,544
5,600,000 5,600,000
52,000,780 55,241,237
70,572,334 73812781
8,416,846 8,737,403 |
148,206 154 292
8,565,052 5,601,605
8,460,023 38,476,743
2,098,830 2368297
239,383 231,202
11,216,588 216,501
939,828 752,248
40,120,456 26,568,108
5,142 862 5,051,764
21,886 20,687
68,240,856 73,685,550
76,806,008 83,577,245
147 378,342 157,390,026

TOTAL EQUITY AND LIABILITIES

COMMITMENTS AND CONTINGENCIES
The annexed notes from 1 to 18 form an integral part of these condensed interim unconsolidated financial statements,

M. Habibullah Khan *
Chairman

Kamran Kamal
Chief Execulive

12
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Muhammad Sagib
Chief Financial Officer



THE HUB POWER COMPANY LIMITED

HUBCO

CONDENSED INTERIM UNCONSOLIDATED

STATEMENT OF CASH FLOWS (UNAUDITED)
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2024

3 months ended 3 months ended

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxation
Adjustments for:
Depreciation
Amortisation
Dividend income from subsidiary - HPSL
Gain on disposal of fixed assets
Pravision against slow moving stores, spares and consumables
Staff gratuity
Interest income
Interest { mark-up expensa
Mark-up on lease liabilities
Amortisation of fransaction costs
Operating profit before working capital changes
Working capital changes
Cash generated from operations

Interest income received
Interest { mark-up paid
Staff gratuity paid

Taxes paid

Net cash generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Dividend received from subsidiaries
Fixed capital expenditure

Proceeds from disposal of fixed assets
Long term loan to subsidiary - net
Long term deposils

Met cash (used in) / generated investing activities
CASH FLOWS FROM FINANCING ACTIVITIES
Dividends paid

Repayment of long term loans
Repayment of long term lease liabilities

Met cash used in financing activities
Met (decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents al the end of the period

Note

14

Sep 2024 Sep 2023
(Rs. '000s) {Rs. '000s)
7,796,873 4,052 786
503,962 465,294
154 161
{500,000) -
{86) (2.671)
57,493 59,973
11,701 10,624
{39,684) {14,831)
1,765,828 2.672 868
5,451 5,991
2 896 11,446
9,604 588 7,261,530
(2,202,292) {2,064,406)
7,402,296 5.197.133
52 553 14,931
(1.578,248) (2,810,375)
{17,100} (25,000)
(279,875) (122.020)
5,579,626 2,254 660
3,498 897 1,349,115
(96,199) (5.612)
B6 2,671
{23.003,563) (1,182,239)
3,619 -
(19,596,960) 163,935
(17.544) {14,825)
{1.232,355) 14,148,233)
{10,338) {9,847)
(1,260,237) (4.173,805)
(15,277,571) (1,755,301)
(18,212,125} {19,392 526)
(33,480 696) (21,147,827)

The annexed notes from 1 to 18 form an integral part of these condensed interim unconsolidated financial statements,
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M. Habibullah Khan
Chairman

Kamran Kamal
Chief Executive

4
e e
el
W
Muhammad Sagib
Chief Financial Officer



THE HUB POWER COMPANY LIMITED
HUBCO CONDENSED INTERIM UNCONSOLIDATED
STATEMENT OF CHANGES IN EQUITY (UNAUDITED)
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2024

3 months ended 3 months ended

Sep 2024 Sep 2023
(Rs. '000s) (Rs. '000s)
ISSUED CAPITAL
Balance at the beginning and end of the period 12,971,544 12,971,544
SHARE PREMIUM
Balance at the beginning and end of the period 5,600,000 5,600,000
UNAPPROPRIATED PROFIT
Balance at the beginning of the period 55,241,237 42,883,762
Profit for the period 7,785,365 4,046,963
Other comprehensive income for the period - 83,609
Total comprehensive income for the period 7,785,365 4,140,572

Transactions with owners in their capacity as owners

Final dividend for the fiscal year 2023-24 @ Rs. 8.50 (11,025,812)
(2021-22 @ Rs. Nil) per share

Balance at the end of the periad 52,000,790 47,024,334
TOTAL EQUITY 70,572 334 65,585,878

The annexed notes from 1 to 18 form an integral part of these condensed interim unconsolidated financial statements.

ez Moy

M. Habibullah Khéin Kamran Kamal Muhammad Sagib
Chairman Chief Executive Chief Financial Officer
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THE HUB POWER COMPANY LIMITED
HUBCO NOTES TO THE CONDENSED INTERIM UNCONSOLIDATED
FINANCIAL STATEMENTS (UNAUDITED)
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2024

THE COMPANY AND ITS OPERATIONS

The Hub Power Company Limited (the "Company”| was incorporated in Pakistan on August 1, 1991 as a public limited company.
The shares of the Company are listed on the Pakistan Stock Exchange (PSX). The principal activities of the Company are o
develop, own, operate and maintain power stations. The Company owns an oil-fired power station of 1,200 MW {net) in
Balochistan (Hub plant),

Head Office:
The Company's registersd office is situated at 9th Floor, Ocean Tower, G-3. Block-8, Main Clifton Road. Karachi,

Hub Plant:
Hub Plant is situated at Mouza Kund, Post Office Gaddani, District Lashela, Balochistan,

The Company has the following subsidianes, associates and joint ventures:

Subsidiaries
- Laraib Energy Limited (LEL) - Holding of 74 .95%;
- Hub Power Services Limited (HPSL) - Holding of 100%;
- Hub Power Holdings Limited {HPHL) - Holding of 100%;
- Narowal Energy Limited {NEL) - Holding of 100%: and
- Thar Energy Limited {TEL) - Holding of 60%.
- Mega Motor Company (Private) Limited (MMCPL) - Holding of 100% via HPHL.

Associates

- China Power Hub Generation Company (Private) Limited (CPHGC) - legal ownership interest of 47.5% via HPHL: and
- ThaiNova Power Thar (Private) Limited (TNPTL) - Holding of 38.3% via HPHL.,

Joint Venture

- Prime International Oil & Gas Company Limited - Holding of 50% via HPHL; and
- China Power Hub Operating Company (Private) Limited (CPHO) - Holding of 48% via HPHL.

On October 10, 2024, the Company, in the best national interest, initialled a Negotiated Settlemant Agreement {"Agreement”)
regarding the early termination of all agreements relsted to the Hub Plant, including the Implementation Agreement (IA), Power
Purchase Agreement (PPA), Government of Pakistan (GOP) Guarantee, and Fusl Supply Agresment (FSA), effective from
October 1, 2024, Under the terms of the Agreament, the GOP and Cenfral Power Purchasing Agency Guarantee Limited
[CPPA(G)] have committed to setfle the Company's outstanding receivables as of October 1, 2024,

The Company's Board of Directors has approved and authorized the execution of the Agreement. As per the agreed terms, the
total receivables from CPPA(G) as of Octeber 1, 2024, will be adjusted and netled off against the payable amount to Pakistan
State Ol Company Limited (PSO). The remaining balance will be paid by the GOP (o the Company on or befare November 30,
2024,

BASIS OF PREPARATION
Statement of compliance

These unaudited condensed interim unconsolidated financial statements of the Company for the first quarter ended September
30, 2024 have been prepared in accordance with the accounting and reporting standards as applicable in Pakistan for interim
financial reporling. The sccounting and reporting standards as applicable in Pakistan for interim financial reporting comprise of:

= International Financial Reporting Standards (IFRS) issued by the Intemational Accounting Standards Board (IASB) as
notified under the Companies Act, 2017, and

- Provisions of and diractives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IFRS. the
provisions of and directives issued under the Companies Act, 2017 have been followed. These condensed interim
uncenzolidated financial statements do not include all the information and disclosures as required in the annual unconsolidated
financial statements and should be read in conjunclion with the Company's annual unconsaclidated financial statements for the
year ended June 30, 2024,

These condensed interim unconsolidated financial statements are the separate condensed interim financial siatements of the
Company in which investments in subsidiares have been accounted for at cost less accumulated impairment losses, if any.

MATERIAL ACCOUNTING POLICY INFORMATION

The accounting policies and methods of computation followed for the preparation of these condensed interim unconsolidated
financial statements are same as those applied in preparing the unconsalidated financial statements for the year ended June 30,
2024,
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5.1

5.2

7.1

HUBCO

ACCOUNTING ESTIMATES, JUDGEMENTS AND FINANCIAL RISK MANAGEMENT

The preparation of condensed interim unconsolidated financial statements requires management to make
judgements, estimates and assumptions that affect the application of accounting policies and the reported
amounts. Actual results may differ from these judgements, estimates and assumptions. Judgements and estimates
made by the management in the preparation of these condensed intenm unconsolidated financial statements are
same as those applied in the Company's annual unconsclidated financial statements for the year ended June 30,
2024, The Company's financial risk management objectives and policies are consistent with those disciosed in the
Company's annual audited unconsolidated financial statements for the year ended June 30, 2024,

3 months ended 3 months ended

Sep 2024 Sep 2023
MNote (Rs. '000s) (Rs. ‘000s)
OPERATING COSTS

Fuel cost 832,758 -
Late payment interest to fuel supplier 1,232,073 1,357 986
Stores and spares 110,694 134,455
Operations and maintenance 51 50,400 42,500
Salaries, benefits and other allowances 52 165,304 130,074
Insurance 367,802 386,171
Depreciation 491,502 464 734
Amortisation 1414 161
Repairs, maintenance and other costs 516,830 387 675
3,757 604 2,893,756

This represents services rendered by HPSL {a subsidiary company) under Operations and Maintenance (O&M)
Agreemeni.

This includes salaries, wages and benefits of employees seconded from HPSL to the Company.

3 months ended 3 months ended

Sep 2024 Sep 2023
Note (Rs. '000s) (Rs. '000s)
OTHER INCOME
Financial assets
Interest income 39,684 14,931
Exchange gain 2077 69,639
Non-financial assets
Gain on dispasal of fixed assets - net 86 2.671
Dividend income from HPSL 500,000 -
500,086 2,671
541,847 87,241
OTHER OPERATING EXPENSES
Workers' profil participation fund 71 - -
Exchange loss " ,
Workers' profit participation fund
Provision for Workers' profil participation fund 364,844 194 842

Waorkers' profit participation fund recoverable from CPPA(G) (364 .844) (194,842)




4 7V HUBCO
3 months ended 3 months ended

Sep 2024 Sep 2023
Mote {Rs. "000s) (Rs. '000s)
8. FINANCE COSTS

Interest / mark-up on long term loans 764,972 1,340,519
Mark-up on long term lease liabilities 5,451 5,991
Mark-up on short term borrowings 1,000,856 1,332,347
Amortisation of transaction costs 2,896 11,446
Other finance costs 106,070 101,934
1,880,245 2,792.237

Sep 2024 Jun 2024

(Rs. '000s) (Rs. "000s)

9. PROPERTY, PLANT AND EQUIPMENT (Unaudited) {Audited)
Operating fixed assets 4,493,248 4,801,011

9.1 Additions to property, plant and equipment during the period were Rs. 90.6 million (Sep 2023: Rs. 5.6 million) and
disposals there from at net book value were Rs. Nil (Sep 2023; Rs, Nil),

Sep 2024 Jun 2024

(Rs. '000s) (Rs. '000s)

(Unaudited) {Audited)

10. LONG TERM INVESTMENTS
Investment in subsidiaries - unguoted

Laraib Energy Limited (LEL) 4,674,189 4674189
Hub Power Services Limited (HPSL) 100 100
Hub Power Holdings Limited (HPHL) 38,905,534 38,995,534
Marowal Energy Limited (NEL) 3,921,883 3,921,883
Thar Energy Limited (TEL) 11,973,818 11,873,818
59,565,522 59,565,522

Others - unguoted
Equity investment at fair value through other comprehensive income
- Sindh Engro Coal Mining Company Limited (SECMC) 4427817 4,427 817
63,993,330 63,993,339
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PREPAYMENTS AND OTHER RECEIVABLES

HUBCO

Prepayments

Other receivables

Interest accrued
Income tax - Contractor tax refundable

Sales tax

Receivable from HPSL

Receivable from LEL

Receivable from HPHL

Receivable from NEL

Receivable from TEL against services agreement
Receivable from TMPTL against services agreement
Workers' profit participation fund recoverable from CPPA(G)
Hub Power Services Limited - Pension Fund

Cash margin with banks

Miscellanecus

Mote

Sep 2024 Jun 2024
(Rs. '000s) (Rs. '000s)
(Unaudited) (Audited)

156,379 83,075
19,400 32 269 |
372,469 372,469
8,555,775 8,461,344
45 841 :
44,987 2,999,201
8,009 456
- 456
255,124 2,.043.415
167,222 167,222
5,382,801 5.017.957
- 106
1,028,246 1,028,245
122 14,259
15,879,996 20,137,400
16,036,375 20,220,475

11.1 This represents cash margin with bank as security for TEL amounting Rs. 450 million (2024: Rs. 450 million) and CMEC

amounting Rs. 578 million (2024: Rs. 578 million) respectively.



dav

12,

121

13.

13.1

HUBCO
COMMITMENTS AND CONTINGENCIES

There is no material change in the status of commitments and contingencies as disclosed in the annual unconsolidated
financial staterments of the Company for the year ended June 30, 2024 except disclosed below.

In Movember 2023 FBR issued show cause notice for the recovery of sales tax amounting to Rs 4,510 million relating to
fiscal year ending June 2022. However, a final demand of Rs. 3,403 million was issued in May 2024 which was received
by the Company in August 2024, In FBR's view, the Company has (i) not paid GST on Late Payment Interes! received
under PPA, (i} claimed input tax on items which has not been used for supply of electrical energy and (i) not
apportioned input GST tax which may have been used both for taxable and non-laxable activities. The Company filed
appeal with the ATIR which is pending adjudication, The Company’s maximum exposure as at September 30, 2024 is
annrmximately Bs 3 563 million

RELATED PARTY TRANSACTIONS AND BALANCES

Related parties comprise of subsidiaries, associates. joint ventures, retirement benefit funds, directors and key
management personnel. Significant transactions with related parties during the period, other than those which have been
disclosed elsewhere in these condensed interim unconsolidated financial statements are as follows:

3 months ended 3 months ended
Sep 2024 Sep 2023

Details of transactions Mote (Rs. '000s) (Rs. "000s)
Subsidiaries
Laraib Energy Limited
Reimbursable expenses incurred on behalf of subsidiary 44 683 51,767
Receipts against reimbursement of expenses from subsidiary - 86,500
Dividend received 2,998,897 1,349,115
Hub Power Holdings Limited
Reimbursable expenses incurred on behalf of subsidiary 14,793 3,326
Interest expense on loan to subsidiary 1311 7,240
Interest income on loan to subsidiary - 236,465
Hub Power Services Limited
Reimbursable expenses incurred on behalf of subsidiary 74,772 75,001
Reimbursable expenses incurred by subsidiary - 391
Amount paid for O&M services rendered 50,400 46,941
Interest expanse on loan from subsidiary 1312 20,124
Payments against interest on loan from subsidiary - 829

Dividend recaived 500,000




« ¥ HUBCO 3 months ended 3 months ended
Sep 2024 Sep 2023
Note (Rs. '000s) {Rs. '000s)
Narowal Energy Limited
Reimbursable expenses incurred on behalf of subsidiary 37 542 33,685
Reimbursable expenses incurred by subsidiary - 892,629
Interest expense on loan from subsidiary 15.1.3&15.1.4 55,132 141,740
Payment against interest on loan from subsidiary - 46,649
Thar Energy Limited
Reimbursable expenses incurred on behalf of subsidiary 6,200 38,918
Receipts against reimbursement of expenses from subsidiary - 168,302
Receipts against reimbursement of COD bonus 1,791,822
Other related parties
Reimbursable expenses incurred on behalf of TNPTL 5,696 21,823
Receipts against reimbursement of expenses from TNPTL - 70,346
Receipts against services rendered to TNFTL 155,951
Remuneration to key management personnel
Salaries, benefils and other allowances 56,160 40,472
Retirement benefits 1,450 1,954
1315&13.16 57,610 42,426
Directors’ fee 2,250 1,550
Contribution to staff retirement benefit plans of the Company 26,741 3,429
Contribution to staff retirement benefit plans of HPSL 10,922 4875
Contribution to staff retirerent benefit plan of TEL - 500
Contribution to staff retirerment benefit plan of LEL 120 215
12.1.1 The Company has provided HPHL an unsecured loan facility for an amount of up to Rs. 30,000 million (Sep 2023: Rs.

8,000 million} up tll the year ending June 2027, lo meet its cash flow reguirements, which carries markup at the rate of
0.7% per annum above one month KIBOR payable on quarterly basis. The maximum aggregate amount outstanding at
any time during the vear was Rs. 23.004 milion (Sep 2023: Rs. 5,208 million).

13.1.2 The Company has arranged an unsecured short term loan facility for an amount of up to Rs. 500 million (Sep 2023: Rs.
500 million) from HPSL, to meet its working capital requirements. This facility carries mark-up at the rate of 0.75% per
annum above one month KIBOR payable on quarterly basis. The maximum aggregate amount outstanding at any month
end during the year was Rs. 384 million (Sep 2023; Rs. Nil).

13.1.3 The Company has provided NEL an unsecured short term loan facility for an amount of up to Rs. 3,000 milion, to meet
its working capital requirements, which carries markup at the rate of 0.4% per annum above one manth KIBOR, Any late
payment is subject to an additional payment of 1.00% per annum above the normal mark-up rate. The maximum
agareqate amount outstanding at any time during the period was Rs. Nil (Sep 2023; Rs. Nil).

13.1.4 The Company has arranged an unsacured short term loan facility for an amount of up to Rs. 20,000 million {Sep 2023
Rs. 20,000 million) from MEL, to meet its working capital requirements This facilily carries mark-up at the rate of 0.40%
per annum above one menth KIBOR payable on quarterly basis. The maximum aggregate amount cutstanding at any
time during the year was Rs, 4,399 million (Sep 2023: Rs. 3,304 million).
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13.1.5 Transactions with key management personnel are carmied out under the terms of their employment, They are also

provided with the use of Company maintained automobiles and certain other benefits.

13.1.6 The above figures do not include cost allocated to subsidiary companies amounting to Rs. 32 million (Sep 2023: Rs. 23

million).

13.1.7 The transactions with related parties are made under mutually agreed terms and conditions.

13.2

14,

15.

Sep 2024 Jun 2024

{Rs. '000s) {Rs. '000s)
Details of outstanding balances Note (Unaudited) {Audited)
Subsidiaries
Loan from subsidiary -MEL 13.1.4 4,398,999
Loan from subsidiary -HPSL 221,920
Payble to subsidiary - NEL 17,134 -
Payble to subsidiary - TEL 15,988 22,188
Payble to subsidiary - TN 280,268 285,965
Payble to subsidiary - HPSL = 7,624
Other related parties
Payable to The Hub Power Company Limited - Employees Gratuity Fund 3,482 8.880
Payable to Hub Power Services Limited - Employeses Pension Fund 7,654 3
Payable to Hub Power Services Limited - Gratuity Fund 11,653 :

3 months ended 3 months ended

Sep 2024 Sep 2023
CASH AND CASH EQUIVALENTS {Rs. '000s) (Rs. '000s)
Cash and bank balances 630,760 F66,317

Short term bormowings 34,120,458 (21,914,144)
(33,480,696) (21,147 827)

FINANCIAL RISK MANAGEMENT

Financial risk factors

The Company's activities expose it fo variety of financial risks namely market risk {including price risk, currency risk, fair
value interest rate risk and cash flow interest rate risk), credit risk and liguidity risk,

There have been no changes in the financial risk management policies of the Company during the period, consequently
these condensed interim unconsolidated financial statements do not include all the financial risk management
information and disclosures required in the annual financizl statements,

Fair value estimation

The carrying value of all financial assets and liabilities reflected in these condensed interim unconsolidated financial
statements approximate their falr values.

Fair value hierarchy

The table below analyses financial instruments carried at fair value by valuation method. The different levels have been
defined as follows:

- Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities;

- Level 2 - Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either
directly {i.e. as prices) or indirectly {i.e. derived from prices); and

- Level 3 - Inputs from the asset or liability that are not based on observable markel data.
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September 2024

Assets (Investment in SECMC)
- At fair value through other
comprehensive income

June 2024

Assets (Investment in SECMC)
- Al fair value through other
comprehensive income

PLANT CAPACITY AND PRODUCTION

HUB Pl ANT

Theoretical Maximum Cutput
Taotal Qutput

Load Factor

Leval 1 Level 2 Level 3 Total
(Rs. "000s)

. " 4427 817 4427 817

- - 4427 817 4427 817
3 months andad 3 months ended

Sep 2024 Sep 2023

2,650 GWh 2,650 GWh

15 GWh 0 GWh
0.57% 0es

FPractical maximum oulput for the power plant taking into account all the scheduled cutages is 2 478 GWh (Sep
2023: 2,197 GWh). Qutput produced by the plant is dependent on the load demanded by CPPA(G) and the plant

availability,

DATE OF AUTHORISATION

These condensed interim unconsohdated financial statements were autharised for issue on October 30, 2024 in
accordance with the resolution of the Board of Directors,

GEMERAL

Figures have been rounded off lo the nearest thousand Pakistani rupees, unless otherwise stated.

Iy

L]
M. Habibullah Khan
Chairman

e, A

k™
L

Kamran Kamal
Chief Executive

T'Yﬁrj‘.ﬂi*-ﬁﬁ“

Muhammad Sangib
Chief Financtal Officor



. THE HUB POWER COMPANY LIMITED
CONDENSED INTERIM CONSOLIDATED
< 7 HUBCO STATEMENT OF PROFIT OR LOSS (UNAUDITED)
FOR THE FIRST QUARTER ENDED SEPTEMBER a0, 2024

3 months ended 3 months cnded

Sep 2024 Sap 2023
Note (Rs. '000s) (Rs. ‘D00s)
Revenue from conltracts with customers - net 32,037,743 3372085
Cost of revenue b (13,988,681) 15855 732
GROSS PROFIT 18,040,062 15.735,159
General and administration expenses (495,587) 43 308
Distribution & marketing expenses (185,429)
Other income 1,028,057 285 B5L
Insurance claim against alternator damage and
consequent loss of revenue = 33
Other operating expenses & - 153437
PROFIT FROM OPERATIONS 18,414,103 15.559.085
Finance costs T {5.460,961) (758 Has
Share of profit from associates and joint ventures - net 3] 10,338,069 12.034 535
PROFIT BEFORE TAXATION 23281211 21 52a GTE
Taxation (2,981,471 (20 50
PROFIT FOR THE PERIOD 030740 e
Atftributable to:
- Owners of the holding company 19,125,314 17.057.53
- Non-controlling interest 1,184 425 2355
20,308,740 ___ 18218456
Basic and diluted eamings per share attributable
to owners of the holding company (Rupees) 14.74 _

The annexed notes from 1 to 20 form an integral part of these condensed interim consolidated financial slatemants,

[0 Nio\div

M. Habibullah Khan Kamran Karnal Muhammad Sagib
Chairman Chief Executive Chief Financial Officer



THE HUB POWER COMPANY LIMITED
PR mo CONDEMNSED INTERIM CONSOLIDATED
== STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2024

3 months ended I months ended

Sep 2024 Sep 20232
(Rs. '000s) (Rs. '000s)
Profit for the period 20,309,740 18:3118 458
Other comprehensive income for the period
ltems that will not be reclassified to Profit or Loss in
subseqguent periods
Share of profit on forelgn currency translation reserve of -
Prime (joint venture) - net of tax 2444 || |

Gain on revaluation of equity investment at fair value
through other comprehensive income - |

2.444
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 20312184 15412055
Attributable to:
- Owners of the holding company 19,127 758 775 46
- Mon-controlling interast 1,184 426 296 515
20312184 oaiziss

The annexed notes from 1 to 20 form an integral part of these condensed interim consolidated financial statements.

)\MNy_’“ Yo" Al h’ﬂ}““’l‘

M. Habibullah Khan Kamran Kamal Muhammad Sagib
Chairman Chief Executive Chief Financial Officer

-



THE HUB POWER COMPANY LIMITED

HUBCO

CONDENSED INTERIM CONSOLIDATED

STATEMENT OF FINANCIAL POSITION
AS AT SEPTEMBER 30, 2024

ASSETS
NON-CURRENT ASSETS
Fixed Assets
Property, plant and equipment
Intangibles
Long term Investments
Long term deposits, prepaymeants and others

CURRENT ASSETS
Stores, spares and cansumables
Stock-in-trada
Trade debls
Confract asset
Loans and advances
Prepayments and other receivables
Short term investments
Cash and bank balances

TOTAL ASSETS

E Al Il
SHARE CAPITAL AND RESERVES
Share Capital
Authorised
Issued, subscribed and paid-up
Capital Reserve
Share premium
Revenue Resarve
Unappropriated profit

Attributable to owners of the holding company
NON-CONTROLLING INTEREST

NON-CURRENT LIABILITIES
Long term loans
Long term lease liabilities
Deferrad taxation

CURRENT LIABILITIES
Trade and cther payables
Unclaimed dividend
Unpaid dividend
Interest / mark-up accrued
Short term borrowings
Current maturity of long term loans
Curmrent maturity of long term lease limbilities
Frovision far taxation

TOTAL EQUITY AND LIABILITIES
COMMITMENTS AND CONTINGENCIES

Sep 2024
(Rs. '000s)

Note (Unaudited)

] 127,673,988
1,452 385

10 161,643 925
20382

280,790,840

4,538 477 ||
3,664 708 ||
79,875,307 ||
1392214 ||

478 802
11 25,564 goz ||
12 28,142,257 |
17,445 371

161,303,128
peames s SR

452,093 788
—_—

17,000,000

_ﬁ—;q...-._

12,971 544
5,800,000

179,897 628

198,468 172

20,788 041
219,257 213

83,356,380 ||
148,206 ||
28,053,722 |
111,558,308

381555858 |

239,383 |
11,216,588 ||
3977831 |
45,057 747 |
15,773,757 |/

480,523 ||
6,375,855 ]

Jun 2074
(Rs '000s)

{Auditadi

121,278,247
e = S T
452,083,768

13

The annexed notes from 1 to 20 form an integral part of these condensed interim consolidated financial statements

Muhammad Sagib
Chief Financial Officar

M. Habibuliah Khan
Chairman

A

Wav

b

Kamran Kamal
Chief Executive



THE HUB POWER COMPANY LIMITED
CONDENSED INTERIM CONSOLIDATED
STATEMENT OF CASH FLOWS (UNAUDITED)

4 7 HUBCO

FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2024

3 months ended
Sep 2024
Note (Rs. '000s)
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before Laxation 23291211
Adjustments for:
Depreciation 1,862 151
Amortization 13,365
Provision against slow moving stores, spares and consumables 74,267
Gain on disposal of fixed aszets (86)
Share of profit from associates and joint venture - net (10,325,853)
Unrealized gain on re-measurement of investmants (88,723)
Staff gratuity 33,068
Interest income {1,028,976)
Interest ! mark-up expensa 5,183,627
Unrealized profit on management senvices to associate - TNPTL (12,218)
Amortisation of ransaction costs 147 970

Operating profit before working capital changes

© 15129805

anthe endad
Sep 2023

Waorking capital changes (2,894 771) 4. D2T G54
Cash generated from operations 16,235,034 14.202 25
Interest income received 682,905 187 44
Interest / mark-up paid (7,560 499) £ 327
Staff gratuity paid (41,653) 4577
Taxes paid (803,077) 08
Met cash generated from operating activities 8722710 556724
CASH FLOWS FROM INVESTING ACTIVITIES
Fixed capital expenditure (658,537)
Proceeds from disposal of fixed assets 178 i
Short term investments {26,800,000)
Long term investments made -
Dividend received from joint ventura 48,000
Long term deposits and prepayments 3oz 1¥1.Ba
Net cash used in investing activities (27.408,276) 214,223
CASH FLOWS FROM FINANCING ACTIVITIES
Dividends paid 10 owners of the holding company (17,544) 8325
Dividends paid to non-controlling interests (1,002 258) 12,
Repayment of long term loans {5,947 885
Repayment of long term lease liahilities (443 12g)
Shares issue costs (1,637
Met cash used in financing activities (7,412 452} &
Net (decrease) / increase In cash and cash equivalents (26,088,018) (5322718
Cash and cash equivalents at the beginning of the period 10,739,176 | B8 5

Cash and cash equivalents at the end of the period 16

{15,358 842)
ey

(14 413 2C

e e ——

The annexed nates from 1 to 20 form an integral part of these condensed interim consolidated financial statements,

i

Muhammad Saqlt
Chief Financial Officer

f

[T oy

2 Jlf,v g
M. Habibullah Khan Kamran Kamal
Chalrman Chief Exacutive



THE HUB POWER COMPANY LIMITED
HUBCO CONDENSED INTERIM CONSOLIDATED
STATEMENT OF CHANGES IN EQUITY {UNAUDITED)
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2024

3 months ended 3 months ondad

Sep 2024 Sep 2023
{Rs. "000s) (Rs. '000s)
ATTRIBUTABLE TO OWNERS OF THE HOLDING COMPANY
ISSUED CAPITAL
Balance at the beginning of the period 12,971,544 2 571 544
SHARE PREMIUM
Balance at the beginning of the period 5,600,000 & &00.00
UNAPPROPRIATED FROFIT
Balance at the beginning of the period 171,787 319 EERE:
Profit for the period 19,125 314 || 318
Other comprehensive income for the period 2444 || 93500
Total comprehengive income for the period 19,127,758 17.175 546
Transactions with owners in their capacity as owners
Final dividend for the fiscal year 2023-24 @ Rs. B.50
(2021-22 @ Rs. Nil) per share {11,025.812)
Share issue costs (1,637)
Balance at the end of the period 179,897 628 140 €68 225
Attributable to owners of the holding company 198489,172 155233 770
NON-CONTROLLING INTEREST
Balance at the beginning of the period 19,603,615 5. 871,854
Total comprehensive income for the periad 1,184 428 1 236.518
Balance at the end of the period 20,788,041 17208413
TOTAL EQUITY 219,257 213 176.448,183
L e e LI

The annexed notes from 1 to 20 form an integral part of these condensed interim consolidated financial statements

\Mror” et AT

M. Habibullah Khan ~ Kamran Kamal Muhammad Sagib
Chairman Chief Executive Chief Financial Officer
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THE HUB POWER COMPANY LIMITED

= MOTES TO THE CONDENSED INTERIM CONSOLIDATED
HUBCO FINANCIAL STATEMENTS (UNAUDITED)
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2024
STATUS AND NATURE OF BUSINESS

The Hub Power Company Limited (the "holding company") was incorporated in Pakistan on August 1, 1981 as a public
limited company. The shares of the holding company are listed on the Pakistan Stock Exchange (PSX). The principal
activities of the holding company are to develop, own, operate and maintain power stations. The helding company owns
an oil-fired power station of 1,200 MW (net) in Balochistan (Hub plant).

The Group consists of The Hub Power Company Limited (the holding company) and following subsidiaries, associates
and joint ventures:

Subsidiaries

- Laraib Energy Limited (LEL) - Holding of 74.95%:

- Hub Power Services Limited (HPSL) - Holding of 100%;

- Hub Power Holdings Limited (HPHL) - Holding of 100%:;

- Narowal Energy Limited (NEL) - Holding of 100%:

- Thar Energy Limited (TEL}) - Holding of 60%: and

- Mega Motor Company (Private) Limited (MMCPL) - Holding of 100% via HPHL.

Associates

- China Power Hub Generation Company (Private) Limited (CPHGC) - legal ownership interest of 47.5% via HPHL: and
- ThalNova Power Thar (Private) Limited (TNPTL) - ownership interest of 38.3% via HPHL.

Joint Ventures

- Prime International Oil & Gas Company Limited - Holding of 50% via HPHL: and
- China Power Hub Operating Company (Private) Limited (CPHO) - Haolding of 49% via HPHL.

On October 10, 2024, the holding company, in the best national interest, initialled a Negotiated Settlernent Agreement
("Agreement") regarding the early termination of all agreements related to the Hub Plant, including the Implementation
Agreement (IA), Power Purchase Agreement (PPA), Government of Pakistan (GOP) Guarantee, and Fuel Supply
Agreement (FSA), effective from October 1, 2024. Under the terms of the Agreement, the GOP and Central Power
Purchasing Agency Guarantee Limited [CPPA(G)] have committed to settle the holding company's outstanding
receivables as of October 1, 2024,

The holding company’s Board of Directors has approved and authorized the execution of the Agreement. As per the
agreed terms, the total receivables from CPPA(G) as of October 1, 2024, will be adjusted and netted off against the
payable amount to Pakistan State Oil Company Limited (PS0). The remaining balance will be paid by the GOP to the
holding company on or before November 30, 2024,

BASIS OF PREPARATION
Statement of compliance

These unaudited condensed interim consolidated financial statements of the holding company for the first quarter
ended September 30, 2024 have been prepared in accordance with the accounting and reporting standards as
applicable in Pakistan for interim financial reporting. The accounting and reporting standards as applicable in Pakistan
for interim financial reporting comprise of:

- International Accounting Standard (I1AS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017,

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS 34,
the provisions of and directives issued under the Companies Act, 2017 have been followed. These condensed interim
consolidated financial statements do not include all the information and disclosures as required in the annual
consolidated financial statements and should be read in conjunction with the hoiding company's annual consolidated
financial statements for the year ended June 30, 2024,

SIGNIFICANT ACCOUNTING POLICIES
The accounting policies and methods of computation followed for the preparation of these condensed interim

consolidated financial statements are same as those applied in preparing the consolidated financial statements for the
year ended June 30, 2024.



A r

4.

6.1

» HUBCO

ACCOUNTING ESTIMATES, JUDGEMENTS AND FINANCIAL RISK MANAGEMENT

The preparation of condensed interim consolidated financial statements requires management to make judgements,
estimates and assumptions that affect the application of accounting policies and the reported amounts. Actual results
may differ from these judgements, estimates and assumptions. Judgements and estimates made by the management
in the preparation of these condensed interim consolidated financial statements are same as those applied in the
holding company’s annual consolidated financial statements for the year ended June 30, 2024. The Group's financial
risk management objectives and policies are consistent with those disclosed in the holding company's annual audited
consclidated financial statements for the year ended June 30, 2024.

3 months ended 2 months ended

Sep 2024 Sep 2023

Note {Rs. "000s) (Rs. '000s)
COST OF REVENUE
Fuel cost 6,962 022 10,1687 181
Late Payment Interest to fuel suppliers 1,763,678 724 02
Water use charges 397 891
Ash disposal 67,708
Salaries, benefits and other allowances 420,932
Stores and spares 331,252 362 82
Insurance 807,255 824 587
Deprﬂciaiiun 1.'311.5'43 { 862 208
Amortisation 12,835 11677
Repairs, maintenance and other costs 1,413,361 1,413,545

13,988,681 16,093,732

OTHER OPERATING EXPENSES

Exchange loss & 160 137
Workers' profit participation fund d

6.1 = I 37

Workers' profit participation fund
Praovision for Workers' profit participation fund 548,756 170,260
Workers' profit participation fund recoverable

from CPPA(G) (548, 756) (379,268)
FINANCE COSTS
Interest / mark-up on long term loans 3,818,184
Mark-up on short term borrowings 1,311,532
Mark-up on long term lease liabilities 16 964
Amortisation of transaction costs 147,970
Other finance costs 166,311

5,460,961 068 B4G
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SHARE OF PROFIT FROM ASSOCIATES AND
JOINT VENTURE - NET

Associates
- China Power Hub Generation Company (Private) Limited
- representing 47.5% equity shares
- obligation in respect of profit on shares related to GoB

- ThalNova Power Thar (Private) Limited
Joint Ventures

- Prime International Oil & Gas Company Limited
- China Power Hub Operating Company (Private) Limited (CPHO)

PROPERTY, PLANT AND EQUIPMENT

Operating property, plant and equipment
Capital work-in-progress

Note

8.1

3 months ended
Sep 2024
(Rs. '000s)

9,277,833
(292,984)

8,984,849

968,275

9,953,124

381,012
3,833

3 months ended
Sep 2023
(R=. "000s)

10,338,089

Sep 2024
(Rs. '000s)
(Unaudited)

127,096,060
577.928

Jun 2024
(Rs. "000s)
(Audited)

127,673,988

Additions to property, plant and equipment during the current period were Rs. 550 million (Sep 2023: Rs. 552 million)
which includes Rs. 189 million exchange gain capitalized on foreign currency loans (Sep 2023: Rs. 398 million
exchange gain), and disposals therefrom at net book value were Rs. Nil (Sep 2023: Rs. Nil).

LONG TERM INVESTMENTS

Investment in associates - unquoted

China Power Hub Generation Company (Private) Limited (CPHGC)

ThalNova Power Thar (Private) Limited (TNPTL)

Investment in joint ventures (under equity method) - unquoted
- Prime International Oil and Gas Company Limited (Prime)

- China Power Hub Operating Company (Private) Limited (CPHO)

Others - unquoted

Equity investment at fair value through other comprehensive income

- Sindh Engro Coal Mining Company Limited (SECMC)

Note

10.1

10.2

10,3
10.4

Sep 2024
(Rs. '000s)
(Unaudited)

130,817,205
14,039,109

12,022,317
337477

4427 817

Jun 2024
(Rs. "000s)

{Audited)

161,643,925
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China Power Hub Generation Company
{Private) Limited {CPHGC)

Opening investment

Share of profit from associate

Share of other comprehensive income from associate
Dividend received

Closing balance

ThalNova Power Thar (Private) Limited (TNPTL)

Opening investment

Investment during the period / year
Share of profit from associate
Realize { (unrealized) profit on services
Group's share in share issue cost

Prime International Oil and Gas Company Limited (Prime)

Opening investment
Share of profit from joint venture

Share of other comprehensive income from joint venture
Adjustment for restatement in joint venture's financial statements

Dividend received

China Power Hub Operating Company (Private) Limited (CPHO)

Opening investment
Share of profit / (loss) from joint venture

Sep 2024 Jun 2024
(Rs. "000s) (Rs. ‘000s)

(Unaudited) (Audited)
121,539,372 100938 111

9277833 40,336,809

130,817,205 121 530,372

13,070,834

956,059
12,216

14,039 109 13,070,834

11,686,046 5.550.0
381,012 6
3,259

(48,000)

12,022.317 11,686,046

333,544 317,937
3,933 1 ]

337,477 333,544
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13.

Sep 2024 Jun 2024
(Rs. '000s) (Rs. "000s)
{Unaudited) {Audited)
PREPAYMENTS AND OTHER RECEIVABLES
Prepayments 343,318 87.129
Deposils 2,376,409 -
2,718,727 387128
Other receivables
Interest accrued 180,259 || 32 269
Income tax - Contractor tax refundable 372,489 724689
Sales tax 12,251,156 12,047 807
Advance tax 84,684 73.881
Receivable from CPHGC 29,939 33,274
Receivable from Prime 472 3,919
Receivable from CPHO 30,063 g
Recaivable from TNPTL 680,040
Receivable from TNPTL against services agreement 167,222
Woaorkers' profit participation fund recoverable from CPPA(G) 7,758,308 7
Sindh workers' welfare fund 31,432
Cash margin with banks 1,028,246
Sta retirement benefit - pension fund -
Miscellaneous 210,885
22,845 165
25,564,892 24 747 491

SHORT TERM INVESTMENTS
This represents investment in mutual funds / term deposits having cost amounting to Rs. 28,054 million (Jun 2024: Nil).

COMMITMENTS AND CONTINGENCIES

There is no material change in the status of commitments and contingencies as disclosed in the annual consolidated
financial statements of the Group for the year ended June 30, 2024 except disclosed below.

In November 2023 FBR issued show cause notice for the recovery of sales tax amounting to Rs, 4,510 million relating
to fiscal year ending June 2022, However, a final demand of Rs. 3,403 million was issued in May 2024 which was
received by the holding company in August 2024. In FBR’s view, the holding company has (i) not paid GST on Late
Payment Interest received under PPA, (i) claimed input tax on items which has not been used for supply of electrical
energy and (i) not apportioned input GST tax which may have been used both for taxable and non-taxable activities,
The holding company filed appeal with the ATIR which is pending adjudication. The holding company's maximum
exposure as at September 30, 2024 is approximately Rs. 3,563 million.
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A?* HUBCO

15.

15.1

15.1.1

RELATED PARTY TRANSACTIONS AND BALANCES

Related parties comprise of associates, joint ventures, retirement benefit funds, directors and key management
personnel. Significant transactions with related parties during the year, other than those which have been disclosed
elsewhere in these condensed interim consolidated financial statements are as follows:

Details of Transactions

Mote
Associates

ThalNova Power Thar (Private) Limited (TNPTL)
Reimbursable expenses incurred by the holding company
Reimbursable expenditure incurred on behalf of HPSL
Reimbursable expenditure incurred by HPSL

Services rendered

Receipts against reimbursement of expenses from TNPTL
Receipts against services rendered to TNPTL
Reimbursable expenses incurred by TNPTL
Reimbursable expenses allocated by TEL

China Power Hub Generation Company (Private) Limited (CPHGC)
Services rendered to CPHGC

Receipt against services rendered to CPHGC

Other related parties

Reimbursable expenses incurred on behalf of Prime

Payment made against rent agreement to Karachi Properties
Investment Co (Pvt) Ltd

Payment made against construction agreement Imperial Developers
and Builders Private Limited

Services rendered to CPHO

Remuneration to key management personnel
Salaries, benefits and other allowances
Retirement benefits

15.1.1
Directors' fee 15.1.2
Contribution to staff retirement benefit plans

Dividend paid to NCI - Coate & Co. Private Limited

3 months ended

Sep 2024
{Rs. '000s)

5,686

3 months ended

8,547

501,501

54,140

17,908

6,706

19,962

32,586

472

4,645

409,720

96,645

68,064
2,308

b b

70,373

3,525

75,833

952 464

Transactions with key management personnel are carried out under the terms of their employment. Key
management personnel are also provided with the use of company maintained automobiles and certain other

benefits.

15.1.2 This represents fee paid to Board of Directors for attending mestings.

15.1.3 The transactions with related parties are made under mutually agreed terms and conditions.
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15.2 Details of Outstanding Balances

18.

17.

Sep 2024 Jun 2024
(Rs. "000s) {Rs. ‘000s
(Unaudited) {Audited)
Associates
ThalNova Power Thar (Private) Limited (TNPTL)
Uneamed income under management services 24 465
Other related parties
Payable to staff retirement benefit plans 66,603 49,317

3Imonths ended 3 months ended

Sep 2024 Sep 2023
(Rs. '000s) (Rs. '000s)
CASH AND CASH EQUIVALENTS
Cash and bank balances 17 445,371 8,194 762
Short term investments 1,253,634
Short term borrowings (34,057,747) (22 608,059)
(15,358,842) (14,413,297

FINANCIAL RISK MANAGEMENT
Financial risk factors

The Company's activities expose it to variety of financial risks namely market risk (including price risk, currency risk,
fair value interest rate risk and cash flow interest rate risk), credit risk and liquidity risk.

There have been no changes in the financial risk management policies of the Company during the period,
consequently these condensed interim unconsolidated financial statements do not include all the financial risk
management information and disclosures required in the annual financial statements,

Fair value estimation

The carrying value of all financial assets and liabilities reflected in these condensed interim unconsolidated financial
statements approximate their fair values,

Fair value hierarchy

The table below analyses financial instruments carried at fair value by valuation method. The different levels have
been defined as follows:

- Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities:

- Level 2 - Inputs other than quoted prices included within level 1 that are cbservable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from prices); and

- Level 3 - Inputs from the asset or liability that are not based on observable market data,
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Level 1 Level 2 Level 3 Total
Sep 2024 (Rs. "000s)
Assets (Investment in SECMC)
- At fair value through other
comprehensive income - - 4,427 B17 4,427.817
June 2024
Assets (Investment in SECMC)
- At fair value thraugh other
comprehensive income - 4.427.817 4,427 817

3 months ended I months endad

Sep 2024 Sep 2023
PLANT CAPACITY AND PRODUCTION
HUB PLANT
Theoretical Maximum Output 2,650 GWh 2 650 GWh
Total Output 15 GWh 0 GWh
Load Factor 0.57%

Practical maximum output for the power plant taking into account all the scheduled outages is 2,478 GWh (Sep
2023: 2,197 GWh). Output produced by the plant is dependent on the load demanded by CPPA(G) and the plant
availability.

3 months ended 3 months ended

Sep 2024 Sep 2023
NAROWAL PLANT
Theoretical Maximum Cutput 472 GWh 472 GWh
Total Cutput 9 GWh 04 GWh
Load Factor 204 3514

Practical maximum output for the power plant, taking into account all the scheduled outages is 472 GWh (Sep 2023:
472 GWh). Output produced by the plant is dependent on the load demanded by CPPA(G) and the plant availability.

3 months ended 2 months ended

Sep 2024 Sep 2023
LARAIB PLANT
Theoretical Maximum Cutput 185 GWh 185 GWI
Total Qutput 59 GWh 62 GWh
Load Factor 32% 34

Output produced by the plant is dependent on available hydrology and the plant availability.

3 months ended 7 months ended

Sep 2024 Sep 2023
THAR PLANT
Theoretical Maximum Output 2,642 GWh 664 GWh
Total Output 1,940 GWh 604 GWh

Load Factor T3% 91
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Practical maximum output for the power plant taking into account all the scheduled outages is 2,474 GWh (Sep
2023; 1,803 GWh). Oulput produced by the plant is dependent on the load demanded by CPPA(G) and the plant
avaliability.

DATE OF AUTHORISATION

These condensed interim consolidated financial statements were authorised for issue on October 30, 2024 in
accordance with the resolution of the Board of Directors.

GENERAL

Figures have been rounded off to the nearest thousand Pak rupees, uniess otherwise stated.

Wor? st
" LA W

M. Habibullah Khan Kamran Kamal Muhammad Sagib
Chairman Chief Executive Chief Financial Officer
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