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September 2025 

Assets {Investment in SECMC) 

- At fair value through other

comprehensive income

June 2025 
Assets {Investment in SECMC) 

- At fair value through other
comprehensive income

17. PLANT CAPACITY AND PRODUCTION

HUB PLANT

Theoretical Maximum Output
Total Output

Load Factor

Level 1 Level 2 Level 3 Total 

-------------------------- {Rs. '000s) -------------·---

5,240,837 

5,240,837 

3 months ended 

Sep 2025 

2,650 GWh 

5,240,837 

5,240,837 

3 months ended 

Sep 2024 

2,650 GWh 

15GWh 

0.57% 

PPA of Hub plant was terminated with effect from October 1, 2024.

18. SUBSEQUENT EVENT

18.1 The Board of Directors proposed final cash dividend for the year ended June 30, 2025 at Rs. 10.00 per share, 
amounting to Rs. 12,971.544 million, at their meeting held on September 03, 2025 and shareholders approved 
final cash dividend at the annual general meeting held on October 15, 2025. These condensed interim 
unconsolidated financial statements do not reflect this dividend payable which will be accounted for in the period in 

which it is approved. 

18.2 The Board of Directors declared an interim cash dividend for the year ending June 30, 2026 at Rs. 5.00 per share, 
amounting to Rs. 6,485.772 million, at their meeting held on October 30, 2025. These condensed interim 
unconsolidated financial statements do not reflect this dividend payable which will be accounted for in the period in 

which it is approved. 

19. DATE OF AUTHORISATION

These condensed interim unconsolidated financial statements were authorised for issue on October 30, 2025 in
accordance with the resolution of the Board of Directors.

20 REPRESENTATION/ RECLASSIFICATION 

Certain prior year figures have been represented / re-classified to reflect a more appropriate presentation of events 

and transactions for the purpose of consistency. 

21. GENERAL

Figures have been rounded off to the nearest thousand Pakistani rupees, unless otherwise stated.

M. Habibullah Khan

Chairman

1z!: 
Chief Executive 

� 

Muhammad Saqib 

Chief Financial Officer 
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THE HUB POWER COMPANY LIMITED 
NOTES TO THE CONDENSED INTERIM CONSOLIDATED 

FINANCIAL STATEMENTS (UNAUDITED) 
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2025 

1. STATUS AND NATURE OF BUSINESS

The Hub Power Company Limited (the "holding company") was incorporated in Pakistan on August 1, 1991 as a public 

limited company. The shares of the holding company are listed on the Pakistan Stock Exchange (PSX). The principal 

activities of the holding company are to develop, own, operate and maintain power stations. The holding company owns an 

oil-fired power station of 1,200 MW (net) in Balochistan (Hub plant).

The Group consists of The Hub Power Company Limited (the holding company) and following subsidiaries, associates and 

joint ventures:

Subsidiaries

- Laraib Energy Limited (LEL) - Holding of 74.95%;
- Hub Power Services Limited (HPSL) - Holding of 100%;
- Hub Power Holdings Limited (HPHL)- Holding of 100%;
- Narowal Energy Limited (NEL) - Holding of 100%;
- Thar Energy Limited (TEL) - Holding of 60%;
- Ark Metals (Private) Limited - Holding of 51.78% via HPHL; and
- Hubco Green (Private) Limited - Holding of 100% via HPHL.

Associates 

- China Power Hub Generation Company (Private) Limited (CPHGC) - legal ownership interest of 47.5% via HPHL; and
- Mega Motor Company (Private) Limited (MMCPL) - Holding of 50% via HPHL.

Joint Ventures 

- Prime International Oil & Gas Company Limited - Holding of 50% via HPHL;
- China Power Hub Operating Company (Private) Limited (CPHO) - Holding of 49% via HPHL; and

- ThalNova Power Thar (Private) Limited {TNPTL}- ownership interest of 38.3% via HPHL.

2. BASIS OF PREPARATION

2.1 Statement of compliance

These unaudited condensed interim consolidated financial statements of the holding company for the first quarter ended
September 30, 2025 have been prepared in accordance with the accounting and reporting standards as applicable in
Pakistan for interim financial reporting. The accounting and reporting standards as applicable in Pakistan for interim
financial reporting comprise of:

International Accounting Standard (IAS} 34, Interim Financial Reporting, issued by the International Accounting 
Standards Board (IASB} as notified under the Companies Act, 2017 (the Act}; and 

Provisions of and directives issued under the Act. 

Where the provisions of and directives issued under the Act, differ with the requirements of IAS 34, the provisions of and 
directives issued under the Act, have been followed. These condensed interim consolidated financial statements do not 
include all the information and disclosures as required in the annual consolidated financial statements and should be read 
in conjunction with the holding company's annual consolidated financial statements for the year ended June 30, 2025. 

3. MATERIAL ACCOUNTING POLICY INFORMATION

The accounting policies and methods of computation followed for the preparation of these condensed interim consolidated
financial statements are same as those applied in preparing the consolidated financial statements for the year ended June

30, 2025.

4. ACCOUNTING ESTIMATES, JUDGEMENTS AND FINANCIAL RISK MANAGEMENT

The preparation of condensed interim consolidated financial statements requires management to make judgements,
estimates and assumptions that affect the application of accounting policies and the reported amounts. Actual results may
differ from these judgements, estimates and assumptions. Judgements and estimates made by the management in the
preparation of these condensed interim consolidated financial statements are same as those applied in the holding
company's annual consolidated financial statements for the year ended June 30, 2025. The Group's financial risk
management objectives and policies are consistent with those disclosed in the holding company's annual audited
consolidated financial statements for the year ended June 30, 2025.
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9. TAXATION

Current

Deferred

10. PROPERTY, PLANT AND EQUIPMENT

Operating property, plant and equipment

Capital work-in-progress

Note 

10.1 

3 months ended 

Sep 2025 

(Rs. '000s) 

7,144,741 

(3,967,766) 

3,176,975 

Sep 2025 

(Rs. '000s) 
(Unaudited) 

122,594,005 

432,416 

123,026,421 

3 months ended 

Sep 2024 
(Rs. '000s) 

408,697 

2,572,205 

2,980,902 

Jun 2025 

(Rs. '000s) 
(Audited) 

124,336,761 

415,017 

124,751,778 

10.1 Additions to property, plant and equipment during the current period were Rs. 3,727 million including transfer from right of 
use assets of Rs. 3,650 million (Sep 2024: additions of Rs. 550 million). This includes Rs. 500 million exchange gain 
capitalized on foreign currency loans (Sep 2024: exchange gain of Rs. 189 million). Disposals therefrom at net book value 

were Rs. 0.02 million (Sep 2024: Rs. Nil). 

11. LONG TERM INVESTMENTS

Investment in associates (under equity method) - unquoted
- China Power Hub Generation Company (Private) Limited (CPHGC)
- Mega Motor Company Private Limited (MMCPL)

Investment in joint ventures (under equity method) - unquoted 

- ThalNova Power Thar (Private) Limited (TNPTL)
- Prime International Oil and Gas Company Limited (Prime)
- China Power Hub Operating Company (Private) Limited (CPHO)

Others - unquoted 
Equity investment at fair value through other comprehensive income 
- Sindh Engro Coal Mining Company Limited (SECMC)

11.1 China Power Hub Generation Company 
(Private) Limited (CPHGC) 

Opening investment 

Share of profit from associate 
Share of other comprehensive loss from associate 
Adjustment in respect of change in net assets of associate 
Dividend received 

Note 

11.1 
11.2 

11.3 
11.4 
11.5 

Sep 2025
(Rs. '000s) 

(Unaudited) 

139,412,472 
5,177,490 

18,813,305 
14,248,647 

568,117 

5,240,837 

183,460,868 

156,993,174 

9,120,093 

(26,700,795) 

139,412,472 

Jun 2025

 (Rs. '000s) 

(Audited) 

156,993,174 
2,063,339 

17,482,823 
13,776,572 

568,117 

5,240,837 

196,124,862 

121,539,372 
35,781,341 

(1,712) 
(325,827) 

-------

156,993,174 
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Note 

Sep 2025 
 (Rs. 'OO0s) 
(Unaudited) 

Jun 2025
 (Rs. '000s) 
(Audited) 

11.2 Mega Motor Company (Private) Limited (MMCPL) 

Opening investment / fair value of retained investment 2,063,339 2,062,492 
Investment during the period/ year 3,000,000 

Share of profit from associate 114,151 3,798 
Company's share in share issue cost (2,951) 

5,177,490 2,063,339 

11.3 ThalNova Power Thar (Private) Limited (TNPTL) 

Opening investment 17,482,823 13,070,834 
Share of profit from joint venture 1,318,266 4,363,121 
Realised profit on services 12,216 48,868 

18,813,305 17
!
482,823 

11.4 Prime International Oil and Gas Company Limited (Prime) 

Opening investment 13,776,572 11,686,046 
Share of profit from joint venture 517,763 2,008,428 
Share of other comprehensive (loss)/ income from joint venture (45,688) 298,098 
Dividend received (216,000) 

14
!
248,647 13,776,572 

11.5 China Power Hub Operating Company (Private) Limited (CPHO) 

Opening investment 568,117 333,544 
Share of profit/ (loss) from joint venture 234,573 

568 117 568 117 

12. TRADE DEBTS - Secured

Considered good - Secured

Capacity Purchase Price (CPP) 16,485,085 18,174,425 
Energy Purchase Price (EPP) 6,589,847 5,876,556 
Late Payment Interest (LPI) 12.1 5,026,899 4,915,153 

28,101,831 28,966,134 

12.1 This includes Rs. 329 million (June 2025: Rs. 3,481 million) related to LPI which is not yet billed by the Group. 
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13. DEPOSITS, PREPAYMENTS AND OTHER RECEIVABLES

14. 

Prepayments

Deposits

Other receivables
Interest accrued 
Income tax - Contractor tax refundable 
Sales tax 
Staff gratuity 
Advance tax 
Receivable from CPHGC 
Receivable from Prime 
Receivable from TNPTL 
Receivable from MMCPL 
Receivable against RFO 
Workers' profit participation fund recoverable from CPPA(G) 
Sindh workers' welfare fund 
Cash margin with banks 
Staff retirement benefit - pension fund 
Miscellaneous 

SHORT TERM INVESTMENTS 

At fair value through profit or loss 

Mutual funds 

At amortised cost 

Term deposit receipts 

Short term sukuks 

Treasury bills 

Note 

14.1 

14.2 

14.3 

14.4 

Sep 2025
 (Rs. '000s) 
(Unaudited) 

214,711 

8,809 

223,520 

669,757 
372,469 

11,581,578 
34,314 
45,786 
35,624 

-

556,516 
170,682 

1,047 
8,213,888 

66,094 
1,028,246 

-

228,553 
23,004,554 

23,228,074 

5,758,676 

5,817,501 

15,260 

10,906,231 

22,497,668 

Jun 2025
 (Rs .. '000s) 
(Audited) 

336,371 

17,713 

354,084 

14,705 
372,469 

12,031,292 
44,848 
87,589 
44,916 

5,114 
528,530 

79,019 
1,530,342 
8,040,985 

53,913 
1,028,246 

422 
94,218 

23,956,608 

24,310,692 

14.1 This represents investment in mutual funds having cost amounting to Rs. 5,743 million (June 2025: Rs. Nil). 

14.2 This represents term deposit receipts having interest rate ranging from 9.45% to 10% per annum with maturity of October 
18, 2025 and December 24, 2025 (June 2025: Rs. Nil). 

14.3 This represents investment in sukuks having cost amounting to Rs. 15.26 million (June 2025: Rs. Nil) and a profit of 3-
month KIBOR + 0.2% per annum. 

14.4 This represents investment in one year treasury bills with effective yield of 10.73% per annum and having maturity in one 

15. COMMITMENTS AND CONTINGENCIES

There is no material change in the status of commitments and contingencies as disclosed in the annual consolidated
financial statements of the Group for the year ended June 30, 2025.
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17.2 

18. 

19. 

Details of Outstanding Balances 
Sep 2025

 (Rs. '000s) 
(Unaudited) 

Jun 2025
 (Rs. '000s) 
(Audited) 

Associates 

ThalNova Power Thar (Private) Limited (TNPTL) 

Payable balance 244,537 258,661 

Unearned income under management services 27,127 27,172 

Mega Motor Company (Private) Limited (MMCPL) 

Loan to MMCPL 2,400,000 1,400,000 

Other receivables from MMCPL 68,354 45,678 

Interest/ mark-up accrued against loan extended to MMCPL 102,328 33,341 

Other related parties 

Payable to staff retirement benefit plans 64,524 50,246 

3 months ended 3 months ended 
Sep 2025 Sep 2024 

(Rs. 'O0Os) (Rs. '000s) 

CASH AND CASH EQUIVALENTS 

Cash and bank balances 28,904,593 17,445,371 
Short term investments 19,613,651 1,253,534 
Short term borrowings (93,953) (34,057,747) 

48,424,291 (15,358,842) 

FINANCIAL RISK MANAGEMENT 

Financial risk factors 

The Company's activities expose it to variety of financial risks namely market risk (including price risk, currency risk, 
fair value interest rate risk and cash flow interest rate risk}, credit risk and liquidity risk. 

There have been no changes in the financial risk management policies of the Company during the period, 
consequently these condensed interim unconsolidated financial statements do not include all the financial risk 
management information and disclosures required in the annual financial statements. 

Fair value estimation 

The carrying value of all financial assets and liabilities reflected in these condensed interim unconsolidated financial 
statements approximate their fair values. 

Fair value hierarchy 

The table below analyses financial instruments carried at fair value by valuation method. The different levels have 
been defined as follows: 

- Level 1 - Quoted prices (unadjusted} in active markets for identical assets or liabilities;

- Level 2 - Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either
directly (i.e. as prices} or indirectly (i.e. derived from prices}; and 

- Level 3 - Inputs from the asset or liability that are not based on observable market data.







 

 
ز کا جائزہ ڈ  ائریکٹر

 
ز کی رپورٹ   2025ستمٹر    30  بیانات پر ڈائریکٹر

ی
کو ختم ہونے والی سہ ماہی کے لیے مجموعی اور غٹے مستحکم مالیات  

 
ز کو   ڈائریکٹر آف  جائزہ    2025ستمٹر    30بورڈ  مختصر  ایک   کا 

ی
آپریشنل کارکردکی اور  مالی  لیے کمپنے کی  کے  ماہی  سہ  والی  ہونے  ختم  کو 

۔ پیش    کرنے پر خوشی ہے
 

 ایچ ایس ای کی اہم جھلکیاں: 
 

ح )ٹر آر آٹی آر(   پر رہی۔ ای ایس جر کے سفر کے    0.17ٹر ای ایل سائٹ پر ایک ریکارڈ شدہ چوٹ کے ساتھ کل ریکارڈ ایبل واقعہ کی شی
تک کی حکمت عملی تیار کی گنی ہے تاکہ پانچ اعلی ترجیحی توجہ والے شعبوں میے پائیداری   2030لیے ایک روڈ میپ تیار کیا گیا ہے اور  

  
ی

، ڈی ای آٹی )تنوع، مساوات اور شمولیت(  کی کارکردکی ، کول ایش مینجمنٹ، سائٹر سیکیورٹر کو بڑھایا جا سکے۔ آب و ہوا کی کاررواٹی
 اور ایچ ایس ای )صحت، حفاظت اور ماحولیات(۔ 

 
 اہم مالی جھلکیاں: 

  

خالص   • مجموعی  دوران  کے  مدت  جائزہ  ایس(    11,628منافع  زیر  ٹی  )ای  آمدٹے  حصص  فے  میے  نتیجر  کے  جس  رہا  رونے  ے  ملیے
ے رونے رہی جبکہ گزشتہ سال کے اش عرصہ کے دوران   8.96 ے رونے کا خالص منافع اور ای ٹی ایس   19,125ملیے   14.74ملیے

)ٹی ٹی   ایگریمنٹ  ے  پرچٹے منافع میے کمی کی بنیادی وجہ حب پلانٹ کے پاور  ے رونے رہا۔  پلانٹ  ملیے نارووال  اور  منسوجے  اے( کی 
۔   کے ٹی ٹی اے میے ترامیم ہیے

 

ے رونے رہا جس کے نتیجر میے ای ٹی ایس   7,894زیر جائزہ مدت کے دوران غٹے مستحکم خالص منافع   • ے رونے رہا   6.09ملیے ملیے
ے رونے کا خالص منافع اور ای ٹی ایس    7,785جبکہ گزشتہ سال کے اش عرصے کے دوران   ے رونے تھا۔ غٹے مستحکم    6.0ملیے ملیے

، جو جزوی طور پر حب پلانٹ کے   منافع میے اضافہ بنیادی طور پر ذیلی اداروں سے منافع کی زیادہ آمدٹے کی وجہ سے ہوا ہے
۔   ٹی ٹی اے کے خاتمے سے پورا ہوا ہے

 
 اہم آپریشنل جھلکیاں اور اہم واقعات: 

 

 : لیے اہم آپریشنل جھلکیاں درج ذیل ہیے  زیر جائزہ نو ماہ کی مدت کے 
 

 ٹی این 
 

 ٹی ای ایل 
 

جی  سی پی ایچ  
 سی

 
 تکنیکی پیرامیٹرز  نارووال  لاریب 

 نیٹ برقی آؤٹ پٹ )جی ڈبلیو ایچ(  20.2 18 304 496 472

 لوڈ فیکٹر )٪(  4.28% 10% 11.6% 75% 71%

 
 

سلسلے   کے  ڈی(  ش  )ٹی  تاری    خ  تکمیل کی  پروجیکٹ  این کی  ٹر  اور  ایل  ای  اور  ٹر  چھوٹ  وری  ضے اور  ہے  تصدیق کی گنی  مطلوبہ   ، میے 
منافع کی   بعد  کے  جس   ، ہے متوقع  ڈی کی کامیاٹر  ش  ٹی  لیے  کے  منصوبوں  دونوں  میے  ماہی  سہ  اگلی  ۔  ہیے جارہی  حاصل کی  منظوریاں 

۔ 
ی

 تقسیم کی جائی کی
 

 تی آتی او جر سی ایل –ای اینڈ تی سیکٹر   •
 

ز کے   ساتھ مل کر موجودہ گیس فیلڈز سے زیادہ سے زیادہ پیداوار کے مقصد سے ڈرلنگ کے مواقع کی نشاندہی  پرائم ئے اپنے جر وی پارٹٹے
کس   بلا ایکسپلوریشن  نیی  دو  ۔  ہے میے  عمل  کے  ہونے  وع  شی الحال  فے  جو  ہے  تجربہ کیا  سے  نیی کنویں کا کامیاٹر  ایک  اور  جاری رکھا  کرنا 

موجودہ    II)سکھپور   اس کی  جو  یف(،  شی نینگ  اپریل  اور   ، ہیے قریب  کے  میے    2025سہولیات  ک  بلا سکھپور  تھے۔  دئے گیی  پرائم کو  میے 
ولیم کارپوریشن )ٹر ٹی اے او( کے سات  ے لمیٹڈ اور ترکش پیٹر ھ  پرائم آئل اینڈ گیس ڈویلپمنٹ کمپنے لمیٹڈ )او جر ڈی ش ایل(، ماری انرجٹے



 

نان   ایک  پرائم  اور  ہے  آپریٹر  ایل  ش  ڈی  جر  او  میے  یف  شی نینگ  جبکہ   ، ہے پر  طور  کے  ز  پارٹٹے وی  جر  آپریٹڈ  نان  کے  اس  جو  ہے  آپریٹر 
وع کرنے کا ارادہ رکھتا ہے  ی رسمی کارروائیاں مکمل ہونے ہی شگرمیاں شی ، پرائم ریگولیٹر کوں میے ۔ ان دونوں بلا  ۔ آپریٹڈ جر وی پارٹٹے ہے

 
 :  کے منصونر

ی
 ترق

 
میے اپنے پہلی   2025ئے جولاٹی ( MMCآغاز کے بعد، میگا موٹر کمپنے )پرائیویٹ( لمیٹڈ )گاڑیوں کی ترسیل کے    BYDمیے   2025فروری  

ک وہیکل   الیکٹر ڈ  ہائٹر ان  ۔    PHEV( - BYD Shark6(پلگ  بڑھایا ہے فولیو کو  پورٹ  اپنے پروڈکٹ  ساتھ  گاڑیوں    BYDمتعارف کروانے کے 
۔ ط  NEVکا ردعمل امید افزا ہے ، جس سے کاروبار کو بڑھیے ہونی   بقے میے پوزیشن میے مدد ملنے ہے

 
، لاہور اور اسلام آباد میے   ( آپریشنل ڈی ش فاسٹ چارجرز  10)  10حبکو گرین )پرائیویٹ( لمیٹڈ )ایچ جر ایل( کے پاس اس وقت کراجی

ے  2موجود ہیے جبکہ مزید دو ) ۔ ایچ جر ایل ئے کراجی کو پشاور سے ملائے کے فٹے کے تحت    1( ڈی ش چارجرز کمیشننگ کے مرحلے میے ہیے
ے ون میے حیدرآباد، مورو، سکھر اور ظاہر پٹے )نارتھ( شامل ہیے اور  4) شاہراہوں پر چار  ۔ فٹے ( ای وی چارجرز لگائے کا ہدف مقرر کیا ہے

۔ مرحلہ    2025اکتوبر    31اس پر عملدرآمد جاری ہے اور   کی تیسری    26- 2025)ملتان سے پشاور( مالی سال    2کو کمیشننگ کا منصوبہ ہے
    سہ ماہی میے مکمل ہو جائی گا۔ 

 
بھی تلاش کر رہا   مواقع   کے 

ے
ترف اور  میے معدٹے کانوں کی تلاش  لمیٹڈ کے ذریعے پاکستان  )پرائیویٹ(  میٹلز  ادارے آرک  اپنے ماتحت  حبکو 

، ایک ایسا خطہ جو ملک میے سب سے زیادہ معدٹے صلاحیت   ۔ آرک میٹلز اس وقت بلوچستان میے امید افزا مواقع کا جائزہ لے رہا ہے ہے
۔ مثبت ابتداٹی نتائج اور اہم معدنیات سے حوصلہ پاکر، ہبکو خطے کے غٹے استعمال شدہ وسائل کی شناخت،  رکھنے کے لیے   پہچانا جاتا ہے

۔   لیے پرعزم ہے  ترفے اور شمایہ کاری کے 
 

دیگر   اور  داروں  اکت  شی ، کاروباری  ے ملازمیے ہولڈرز،  شیٹی  اپنے  سفر  کمپنے  ہمارے  طرف  خوشحالی کی  اور  ترفے  ہولڈرز کی  اسٹیک  تمام 
۔  لیے شکر گزار ہے  میے ان کے اعتماد اور تعاون کے 

 
 بورڈ کے حکم سے 

 

 

 محمد حبیب اللہ خان           کامران کمال
ے                                   چیف ایگزیکٹو آفیسر  میے  چیٹی

 

 


	Quarterly-Account-September-30-2025.pdf
	1 index - for stock exchange
	2 Director Report Engslish Version
	3 Hubco  Unconsolidated Financials

	KONICASCAN26011903190.pdf
	Quarterly-Account-September-30-2025
	4 Hubco Consolidated Financials
	5 Directors Report Sep-25 (Q1) - Urdu Version




